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CONGRESS AND THE SINKING FUND. 

At Washington, among the topics affecting the public 
credit which are attracting the chief attention, is the 
report that the Committee of Ways and Means of the 
House of Representatives is engaged in the further 
examination of the sinking-fund question, with a view 
to new legislation. The bill whichis under consideration 
proposes to suspend further payments to this object from 
the Treasury, and thus to remove the appropriation for 
the sinking fund from the budget for the present. Very 
little that is new has been urged in support of this 
policy, but the belief is confidently entertained in quar- 
ters usually well informed that the bill will be favorably 
reported to the House and will probably pass. 

Among the chief points relied upon in favor of the 
project we may mention its popularity. Nearly a two- 
thirds vote in the House, and a small majority in the 
Senate, are said to be absolutely sure, provided that the 
_ bill for stopping the sinking-fund payments is not bur- 


4g} the bill; 





but in the Senate there is more of doubt. 
Indeed, on the 5th March the question was brought up 
on motion of Mr. Senator Beck, of Kentucky, and after 
partial discussion was referred to the Commitiee on 


2} Finance, on the motion of Mr. Morrill, of Vermont. The 


inference at the time was that the sinking-fund suspen- 
sion would barely command a majority in the Senate, 
but that it would easily pass the House. During the 
last two months the evidence has been rather favorable 
than otherwise to this opinion. 

Another argument which is supposed to have weight 
with the Committee of Ways and Means is the deficit 
in the Government revenues. If the sinking-fund 
requirement for the present year, amounting to $35,424,- 
804, is to be provided for, Mr. Secretary Sherman states 
in his report, page 7, that there will be in the revenues 
of the current twelve months a deficiency of $11,438,- 
796. Of course, if the sinking-fund payments are to be 
stopped, there will be no deficiency, but a surplus of over 
25 millions instead. The fact that the sinkirg-fund bill 
will relieve the pressure on -the Treasury and will, if 
passed, convert a deficit of 11 millions into a surplus of 
25 millions, has been pressed upon the attention of the 
Committee with considerable success. In the present 
condition of the country, when all industries are 
oppressed by local and national taxation, and when the 
revival of business should not be checked by new fiscal 
burdens which can be avoided, the arguments above 
referred to will naturally claim their full share of atten- 
tion from conservative men. Hence, it is not surprising 
that the bill is looked upon in Committee with more 
favor than greeted it when it was first brought up. 

Perhaps the most popular and conclusive argument in 
favor of this project is the support which it has received 
from successive Secretaries of the Treasury. Before the 
administration of Mr. Bristow, the policy of regarding the 
sinking-fund appropriation every year as an appropria- 
tion to a fund which was already more than satisfied had 
never been questioned. The prevailing view held by the 
Treasury is fairly represented by Mr. Secretary Rich- 
ardson in his book on the public debt. In 1868 he wrote 
as follows: “ The great revenues of the country in excess 
of the expenditures have enabled the Secretary to pur- 
chase bonds much more extensively than the sinking- 
fund law absolutely requires, and the debt has been more 
rapidly reduced than by the operation of that fund 
alone. But the sinking fund itself will extinguish the 
entire national debt in about thirty years, or soon after 



















































































1 Sele INN A na NY HE OEE AE em SONG” tS BLT eecime DHE OA, Mnsinn- ete 
Re as te = ae rer costihdietetind 










430 THE CHRONICLE. 





[Vou. XXVI, 





ee | 





the close of the nineteenth century; the exact time de- 
pending upon the price at which the purchases may be 
made in the future.” Mr. Secretary Morrill, in his 
Treasury report to Congress for 1877, refers to this sub- 
ject as follows: “The terms of the law of February 25, 
1862, required, by the operations of a sinking-fund 
account, that the public debt should be reduced in the 
sum of $433,848,215 37 between July 1, 1862, and the 
close of the last fiscal year. A reduction has been 
effected during that period of $656,992,226 44, or 
$223,144,011 07 more than was absolutely required: 
It can therefore be said, as a matter of fact, that all of 
the pledges and obligations of the Government to make 
provision for the sinking fund and the cancellation of 
the public debt have been fully met and carried out.” 
The whole subject is well summed up by Mr. Secretary 
Sherman in his Treasury Report to Congress at the 
beginning of the present session. Without making any 
positive recommendation that Congress shou'd stop fur- 
ther payments to the sinking fund, he cited the evidence 
that the requirements of the law have been more than 
satisfied, and showed that while according to the act of 
February, 1862, strictly construed, “the amount in the 
sinking fund would’ have reached $475,318,888 on the 
first of January, 1877, the actual reduction of the debt, 
since its highest point in 1865, has now reached the 
aggregate of $696,273,348 17, which is $220,954,459 39 
in excess of the amount required by law to be provided 
for that fund.” 

In opposition to the bill the chief question which has 
been discussed is as to the effect which the passage of 
the bill suspending further payments to the sinking fund 
would have upon the public credit. Granting that we 
have paid in the last fifteen years, larger sums than were 
required by the terms of our sinking-fund law, it is 
doubted whether, with safety to our credit at home and 
abroad, we can omit all future payments until the excess 
has been balanced. These and other objections are 
presented as follows, in a clear, impressive way, by Mr, 
Morrill, of Vermont, in the Senate discussion above re- 
ferred to: 


Not the least important question to be considered is, what 
would be the effect of this upon the public credit? Would it be 
or bad? Have we made any pledges of tke public faith 
which cannot be properly disregarded at our pleasure? If not, 
and we are free to adopt whatever policy may seem best, then 
the question arises wheter we are to continue the American 
policy of our fathers as a debt-paying nation, or hold the public 
debt over the people forever as a public blessing. 

The next prominent question, if the sinking fund shall be 
abandoned, is, to what other purpose shall the money now devoted 
to it be appropriated? Who knows? The Senator from Ken- 
tucky may answer, to a reduction of the tariff, or to a reduction of 
the tax on whiskey ; but these are matters of which the Senate 
has no original jurisdiction. We have to await the action of the 
House of oo and when that shall be determined, 
possibly the fund may drift away to ends not favored by even 
the Senator from Kentucky himself. If it shall be said that, 
having paid in prior years larger sums than were required by the 
terms of our pledge, we may omit all payments until that excess 
has been balanced, it becomes necessary to examine as to whether 
our pledge for the payment of 1 per cent was to be an average 
payment, a continuing payment, or a payment obligatory in each 

every year; and whether or not a payment made for our own 
convenience, from an unexpected surplus, can absolve us from 
the binding force of a yearly obligation if we have imposed any 
such obligation upon ourselves. 

Another thing to be considered is whether we are likely to 
have a surplus or a deficit of revenue. If there has been no 
pledge given which Congress is bound to redeem, can we here- 
after increase or diminish our revenue at will, so as to be 

for the exigency when more may be required? Remov- 

taxes is a pleasant duty, keenly enjoyed by ail, and by others 
than the Senator from Kentucky, but the re-imposition of taxes 
is a task which legislative bodies do not hanker after and would 
ladly shun, yet they are sometimes a patriotic necessity, as in 


The facts as to how much has been paid into the sinking fund 
and how much is supposed to be actually required if the fund is 


to be maintained, deserve careful scrutiny, and especially will 
the Committee on Finance be called upon, if the subject shall be 
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referred to them foran examination and report, to look at the 
accounts of the sinking fund as kept by the Treasury Depart- 
ment, and the method of computation by which the reported 
results have been arrived at. 


On the whole, the favorable reception which the sink- 
ing-fund bill has met with in the Committee of Ways 
and Means, has probably been in no small degree due to 
the conviction that, without some such relief to the 
Treasury, the plans of internal-revenue reform and tariff 
reduction, which have been, in part, matured by the Com- 
mittee, could not possibly be realized during the present 
session. And the general conclusion is suggested that 
if the billis prevented from becoming a law the obstacles 
will originate in all probability from the delay and op- 
position organized in the Senate by those who fear that 
the project would weaken the foundations of the public 
credit and injure the sale of our bonds at home or 
abroad. 








THE BANKRUPT LAW AGAIN. 


It is not often that the United States Senate, supposed 
to be the most conservative legislative body in the coun- 
try, changes front so speedily as during the past week 
on the bankrupt law. We do not propose to discuss the 
repeal question; the time for that has passed, almost the 
whole mercantile community, North and South, East 
and West, keing united in their opposition to the law. 

It seems to us, however, that the Senate has for the 
moment lost sight of the reason for this opposition, and 
for its previous action. Such unanimity as prevails in 
commercial circles on the subject, is not the result of any 
doubtful opinion. It arises from an active disbelief in 
the policy of the law; a conviction that its provisions are 
preventing a revival of confidence. While it continues 
in force, the honest merchant cannot compete with the 
dishonest one. Both buy their goods at the sanre place, 
and agree to pay she same price; the bankrupt forces a 
settlement of his debt at 25 cents on the dollar, while 
his neighbor pays the full measure of the cost. Of 
course, under such circumstances, the knave can under- 
sell the honest man; and hence the law is a direct bid 
for dishonesty, since any man who pays his debts can- 
not maintain his business. 

Such, in brief, is the nature of the opposition to this 
statute. The feeling is not confined to large cities; it ig 
in fact even more earnest in smaller places, where the 
effect of one bankrupt is more quickly felt. If then the 
law is so totally wrong and unhealthy in its action, 
delaying the repeal day is an error. 








THE PARIS EXPOSITION. 


On Wednesday the Exposition buildings at Paris were 
formally opened to the public. The affair, as it was 
naturally expected it would be, was one of unusual bril- 
liancy. The most beautiful of cities, the gayest of 
capitals, put on its best attire; the huge palace of glass 
shone like a colossal Kohinoor on the Champs de Mars; 
and the presence of titled and illustrious strangers from 
all lands lent dignity as well as attraction to the opening 
ceremonies. Happily, no untoward incident marred the 
good fortune of the day; and the programme was suc- 
cessfully carried out. 

If we are to judge from the reports which have reached 
us, the Exhibition must be regarded as a great success. 
The buildings are numerous and on a scale of unpar- 
alleled magnificence. Exhibitors are present from all 
lands; and, as at our own Centennial, the treasures, 
artistic, mechanical and otherwise, are abundant, and 
the visitor is permitted to behold in actual operation th 


representative industries of almost every nation unde » 








s 
Sl elle ee ee ee Se eee ee ee ee ee en 





He Aft = & DM kes 





ee S 
oe 

















ic og bg " ‘eis ate ee . eee ee ee ee eee 
* pepe cee Bo ar a) ole eee OS Se Os pacer tl Me van a eh SS SA oh Palas CN 
eRe Ow CERO e ee: Pn eaten ee ar Mey Fo FEM ST - ot os er See ee 
Sa BPE Ee RY ee MME I rig fa 
. < - . 


May 4, 1878.) 





_ THE CHRONICLE. 431— 











— 


the sun. The French people have great reason to be proud 
of the success which has attended this fresh effort on their 


part. It has revealed to the world, more than anything else 


could have done, their wonderful resources and their 
marvellous recuperative power. Seven years ago they 
were overwhelmed in a disastrous war, crushed and laid 


low; and it seemed to many as if henceforth France. 


must be contented with a second-ra‘e place among the 
nations. In that brief space of time, however, she has 
not only paid her heavy war indemnity, but co lected her 
strength, massed her resources, and set up the greatest 
of all the world’s shows. 

These exhibitions, however, have ceased to command 
the attention which once was given them. They are no 
longer novelties. They have, besides, become almost 
stereotyped in form and character. They have differed 
somewhat in size; but externally and internally they have 
all preserved substantially the same characteristics. It is 
not to be denied, however, that they have become a sort 
of international institution; and they must be regarded as 
factors in carrying on and perfecting the work of mod- 
ern civilization, They have noi yet done all that was 
expected of them. They have not.made war impos- 
sible. They have not made it less frequent or less 
destructive. They have nevertheless done much ; and 
they have paved the way for greater and nobler results 
in the future. They have brought, so to speak, the 
ends of the earth together. They have brought, face to 
face, men from lands the most widely separated ; and 
differences of habit, language, religion and even race 
have practically disappeared in presence of a common 
humanity. It is not possible but that by means of these 
gatherings of the nations the barriers which have so 


-long held the human family in separate and isolated 


fragments have been diminished in number and 
force. As an educational agency, the international 
exhibition is not to be lightly esteemed. There is no 
longer any disposition on the part of the nations to con- 
ceal from each other the secrets of special success in any 
department of science or of industry. All is above- 
board. Not only is the particular article shown, but we 
are taught how to produce it. Material, means, oppor- 
tunity, brains—these are the requisites of all success in 
all departments of science, trade, industry. Such is the 
the lesson which the international exhibition loudly 
proclaims to all. Every nation gives. Every nation 
receives. In thus giving and receiving we are inevitably 
tending toward that higher state of things in which 
knowledge of a high order shall be a common posses- 
sion, and in which a community of interest shall bind 
the nations more closely together. International exhi- 


_ bitions cannot be too often repeated, if they shall hasten 


the reign of universal brotherhood. The expenses con- 
nected with them, great as they are, will not be grudged, 
if they help to secure for us ultimately the realization 
of the poet’s dream—‘“ The parliament of man, the 
federation of the world.” 





FINANCIAL REVIEW OF THE MONTH OF 
APRIL, 


The general tone in financial circles and the prospect 
for.the future improved materially during April. The 
successful negotiation by Secretary Sherman of $50,000,- 
000 of 43 per cent Government bonds at 1014, consum- 
mated on the 11th, with the old Syndicate of bankers 
who took the 4 per cent loan, had a decided effect in 
imparting a more confident fedling to business men, and 
Checking the return of United States bonds from 








abroad. Tke transaction was somuaed: as a sieacieal 
evidence that the credit of the Government, both in New 
York and London, had survived the effects of the silver 
discussion in Congress and the law as finally passed; and 
as the gold received from the bond sale was to be held 
in the Treasury as a fund on which to resume, the con- 
clusion was generally drawn that the resumption of 


specie payments would be a realized fact on the first of 


January, 187°. 
BANK MOVEMENTS AND MONEY MARKET. 


The reports of the New York City Clearing House 
banks showed a material increase in their surplus re- 
serves during the month, there being a large increase in 
the legal tender line, as will appear from the statements 
for each week of the month as given below. The money 
market during the first week showed quite a notable 
stringency, and on call loans as high as 1-32 per day was 
paid. 


Aprié 13. April 20. April 27. 


April 6. 

Loans and aera. 649, 100 $26,018,400 $252,113,405 $23,301, 500 
Specie . o64 send £20, 700 35,486, ‘900 35,935,900 32,585,100 
Circulation. .... ... 19, 944, 6.0 19, 958, 200 19,932,900 20,021,800 
Net deposits... ...... 204,663,200 201,926,600 202,053 400 200,875,000 
Legal tenders.......... 26,627,000 28,666,100 32,186,000 34,933,800 
Rate on call loans. ..... 6@!-32 p.d. 537 4@6 ons 

Rate on prime paper. . 5@6 526 5@6 E@5% 


FOREIGN TRADE OF THE UNITED STATES, 


The course of the foreign trade movement continues 
to attract a good deal of attention. The excess of ex- 
ports over imports is quite remarkable, the total of such 
excess in the month of March, the latest yet reported by 
the Bureau of Statistics, being $34,940,800, specie and 
merchandise both included, against an excess of $3,066,- 
416 in imports in March, 1877; the total for nine months 
of the fiscal year, from July 1, 1877, to April 1, 1878, 
being $206,545,744, against a similar excess of $149,- 
513,052 in the same period of 1876-7. 

The following is a summary of the movement of both 
specie and merchandise, all in specie values. 
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Nine Months. March. 






































Merchandise— ‘ March. Nine Months. 
Exports......... .«. $71,529,498 $534,031, 130 $15,791,256 $470,283,260 
} EA 37,350,638 329,801,629 47, 546, 491 315,507,268 

Excess—exports.. $34,178, 860 $203,229,501 siadia nae $154,775, 992 

“Specie Sdewnéed oS aes $1,755,205 atoms 

— 
Exports... -e-- $2,892,673 $23,065,092 $2,247,159 $31,486,250 
Imports........ cece =, 180°-",648 19,749,849 3,558,370 36,749,290 
Excees—exports.. $762,030 $3,316,243 epacseden ne 
ea SOON. ek ceee) = Seneca $1,311,211 $5,2.2,940 
Total apeeoee ~ and rea 
Exports...... $74,422,171 $556,057,222 $18,038,445 $501,769,610 
Imports...... ae a 451 ‘281 349, 551 478 51,104,861 252,256,558 
Excess—exports.. $34, - - ok Pre $149, pa 
Excess—imports.. ee ge $8,006,406...  nneecaas 


INVESTMENT SECURITIES, 


The demand for Government bonds was large through- 
out the month, and particularly after the Syndicate 
negotiation had been consummated. The amount of 
bonds taken under their agreement was $15,000,000, and 
in addition to these the Treasury sold a considerable 
amount of 4 per cents, and on the 30th issued a call for 
the redemption of $5,000,000 of five-twenties. The 
home demand for Government bonds came from all 
parts of the country, and came largely from moderate 
investors. 

Messrs. Fisk & Hatch have just issued the fourth 
edition of their interesting and instructive pamphlet 
“Memoranda Concerning Government Bonds,” with 
additions and corrections to date. They say in regard 
to the calling in of five-twenties against the sale of 4 
per cents : 


“ Atthe rate of $100,000,000 per annum, or an average of $2,000,000 per 
week, it would require about seven years and a half to redeem all the 6 per 
cent bonds above named, aud about four years anda half to redeem all the 5-20 
bonds of 1865, 1867 and 1868. 

“ The use of these bonds for eee as now authorized by law, 
being restricted tothe redemption of ve-T'wenty Bonds,” it may be assumed 
that all of the Five- Twenties will be called in and redeemed baton the 
Sixes of 1681 will be disturbed,” 
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Railroad bonds showed a good demand at advancing 


prices, and in some cases the rise in bonds which had 
been selling at unreasonably low figures, was quite 
remarkable ; the Southern and Western bonds were 
nearly all strong. 


CLOSING PRICES OF GOVERNMENT SECURITIES IN APRIL, i878. 
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CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN APRIL. 
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1694 15-16/109 (10744! 1044 | 1045 ||Closing {94 15-16/109 |10735|105%, | 1043, 
“© 3794 15-16) 'C9 [107 {1054 101% | oe 
ss 18, 93 1-10/118%'107 {105% 104i es 5% 2S s/409 «(10934196 % 1 105%, 
ee, . Good Fridaly....ijasg (L/94 5-16)1053¢| 10446 | 10334 | 1023, 
RAILROAD AND MISCELLANEOUS STOCKS. 


The stock market was more active and buoyant than 
at any previous time this year, and in the range of 
prices given below it will be observed that nearly all the 
active railroad stocks touched the highest point made since 
The increase in railroad earnings and the 


January 1. 


absence of any important “ bear” 


interest in the market 


were the chief causes assigned for the higher prices. 
The Erie Railway was sold in foreclosure on the 24th, 
and afterwards reorganized. The Pacific Railroad Sink- 
fag-Fund bill passed both houses of Congress. 

The following table will show the opening, highest, 




















lowest and closing prices of railway and miscellaneous 
stocks at the New York Stock Exchange during the 
months of March and April: 

RANGE OF STOCKS IN MARCH AND APRIL. 

——-——March. Agel ini siemens 
allroad Stocks. Open. High. "Soe. Clos. Open. High. Low. Cios 
Alban uehanna. 733 80 73% 89 Se 78 75% 7 
Bur agg North.. 233g 34 22 31% 324 8629 296 
Seutral of 8 iewJersey.. 16 17% 18% 16% 16% is 15 16 
Chicago & Alton....... 67% 73 66% 73% 7% %7 73 
Chicago o Burl a nine oye 101K 99% & 11s 108 10134 103% 

uri. uinc 4 r 
Chicago Mil @St Paul 37% 43% 875 43° 4355 Sl 433% 49% 
0 do pref. 70% 73% 69% 72K ‘72% %%% Tik 73% 
Chicago & Nerthwest... 35 45% = 85 45 45 55x 45 513 
do bd 62% 71% «62K «10% «670K C6 itiCiGCsST1 
Chicago & Rock Is 99° NSE 99 108% 103 107% 10!3¢ 105 
Cleve. Col. Cin Cin & Ind... 2% 30% 2% Wy 20 32% 2% 27 
Cleve & 66% 77% 6 WH 7 %T% «TK % 
lumb Chie, & 1 nd . C. 2% 44 Oy 4 4 4% —=CO«S 4% 
Del. Lack. & a? 686K OK OK OSS CC (itCiKO:COH 
Gaverse & heer C city. . 6&8 i3 63 63 60 69 60 
od. alg 2iq ey ase Bde ate Bh are 
Hannibal &St.Joseph.. 10. 11% 10 11% lig 13% 11g ld 
do . 22 We BK WR We Big Wig 26% 





Open. High. Low. Clos. ‘Open. High. Low. Clos 
POUNNIN bb hcvaun 6det ces 42 1 141% 149 149 149 148 
Liiinois Contral.. --. 734 %5% 3 745 (7636 4K 76 
Kansas Pacific. ........ res 9% 6% 85% 8% 9 6% 8i¢ 
Lake Shore & ‘Mich: So. oi 65% ~=«6:1 65 65 694 61% 6i% 
Mich Central....... 65% 505% 64% 653% 725 GBs 68% 
Mo. Kansas & Texas... ~ 3% 2 8% 4 4% 2% 3 
Morris & Essex ........ 675 79% 67! 18 78 80% «= 76 71% 
New Jersey. . s ‘ashen 7 pcan: 5° lata, 120 «611936 ~=120 
New Jersey Southern... ix 1 1 1% 1 1 1 1 
N. Y. Cent. & Had. Riv. 10454 107% 103% 106% 1065 109% 105% 106% 
N. Y. N. Haven & Hart. ~— 159% 158 158% 158 159 58 158% 
Ohio - re aed eh | RS 9 9 iy =8=«6«& 83 
pref.. 13% 138% 18% 135 15% 2) 15% («17K 
TE Re aS eal 130 §«€6©13006«=— i29—isd130'—s«dRT 3g STG 12186 
Pitts E F. W.&Chic.,guar 83 92 88 91 ie 923g 90 903% 
Rensselaer & Saratoga. . 90 £0 £0 $0 96 96 96 96 
St. L. Alton & T. H. prf 12 14% RR 13 12 12 12 12 
St. L. Iron Mt. & South. 5 i. aoe ? 7% 8X Ws 7 
St. Louis Kans.C.&N. 4 5 4 5 5 5 4 4 
do do pref. 19 233% 19 23 23 23 Qe We 
St. L.& San Francisco... 4 3 3 34% 2% 2% 2% 2 
Stonington ...... ..... 120 129% 120 120% 12) 12) 12) ~=§ 120 
——_  Sgaaene: iin hatin ee ie 7 ty 3% on = % 7 % 
SI «6d “bln sce “och? oe : 3q OK Cid % 143 
NEES ST NS cbse? >. akin es aoe 72 72 2 
Miscellaneous. 
Pacific Mail. . -- 233 23% 164 20% Ww 223% $«17% «21 
American District Tel... 15 15 15 Oe. t: sites >) tedba >) aaa oF ee 
Atlantic & Pacific Tel... 20 21% 18% 19% Wig 226 20 21% 
Western Union Tel ..... 7635 $0% TW6% W479 «8684 CTU (BOR 
Coneol. Coal ..... ....+.. 35 25 25 23 24% 2 21% 25 
Maryland Coal.......... y i) 9 9 10 10 9% 10 
Penn. Anthracite Coal.. 171 G3 71 73 4 ‘Ws j‘T3s “T% 
ante “dag * biw Vaowe an ob nd 52 armen eee a 2% 1% 1% 
FRESOE TE: yh al ala sooo. ae 3 2% 2% 
Ontario Silver Mining.. 32 35 32 854 854, «37 35% 
Quicksilver.............. 13%) «183 17% 18 186 186 164 16% 
do MINE < Sad cack 20 30 30 33 31 34% 830% 31% 
Adams Express .. ...... 100% 102 100 «©6102 101% 102% Wily 192% 
American Express...... 49% 43 48 49 483 49% 48% 49% 
United States ag 51 51 199% 51 51 51 50 50% 
Wells ‘aoe tan —: 84% = 888 S445 83 89 $0 89 S$93¢ 
Del. & H 46% 56K 46% «Sik BI «BT OSI (62K 
Canton. . Pe 16 15% 15%15% 16 14% = «16 
Pullman Palace.... . 73 73% «73 2336 754 77% =#«+«T2% «OBR 
Ceut. N. J. L'd & Imp. Co 14 14 14 1 one ee. eee 
GOLD AND EXCHANGE, 
Gold fell off after the Treasury negotiation to 1004 


and afterward advanced a little, but closed the month at 
100%. The foreign trade movement, as shown above in 
the figures of the Bureau of Statistics, is generally 
regarded as having an important bearing on the course 
of gold during the past nine months. 

Foreign exchange showed a weakening tendency, 
upon the whole, and although a nominal advance of 4 
point in bankers’ asking rates was made about the 18th, 
and the price thus made of 4°87 for 60 days’ sterling 
was maintained until the close, these rates were rather 
above the market, and actual business was often done 


considerably lower. 


COURSE OF GOLD IN APRIL, 1876, 

































































SL a e iI aD P eo . 

S - ra So || =] oe bo 

Date. ais; 8) €ij Date. a] 8 s & 

S| 2) #| 8 2) Ei] Is 

6} 3| &] 6 Si 8] BIS 
Monday.... .. 1) 10134 | 10134 | 101 | 1013¢|| Friday... - 26 | 100 3g | 10°'9¢ | 10036 | 1003¢ 
Tucsday..... 2) 1014¢ | 10! 44 | 10144 | 101 4¢ Saturjay. ~-27| 1G03¢ | 1003¢ | 1003¢ | 1003¢ 
Wednesday 101 3¢ | 1013¢ | 1013¢ |1013¢ | |Sunday....... _ pee 5 GR ata Cline os 
Thursday..... 4\101 |10: {10% [101 Monday.... .. 29) 1003¢ | 1003¢ | 1903¢ 11003¢ 
| EY 5/191 (|100%'101 |100%/||Tuesday. . 30) 1005, | 1003¢ | 1003¢ | 1003; 

oo ..-- 6)100% | 100% 100% /100% 
Sun eeece ise coerfeeees *ee* 

meee 5 ea :. 8|100%|100%|100%|100%||April,  1878.. | 10114 |100%|10134}190% 
Tuesday ..... 9|100%|1063%,'100% |1003;||  * 1877...|:03 |103% |107%!106% 
Wednesday. . . 10) 1003g | 1005, | 1: 034 | 10054 - 1876... | LID si1Dsy | 11D 11244 
Thursday. ...11/ 1005; '105¢ 1003, | 1005 1875...j1144¢\114 '1155y [115 
Friday........ 12; 100 4 | 109g | 10u 5, | 10034 " 1874...) 1183¢ 11144 11434 112% 
Saturday 13) 100 3g | 1004¢ | 10034) 10044 oa 1873... | 117 (116% 119% 110% 
Sunday....... 3, ROPE PI Se, Pee w 1872... 11046 | 109% 1113 4 (112% 
Monday ...... 15] 100%, 1014 (1903; |100%!]  * 1871... |11035|110% | 111%] 111% 

Tuesday. - 16) Os 109% | 104 ™ 1870... 11144) 11145 [215461115 
Wednesday. .. 17) 10044 10) & | 100% | 100% _ 1869... 1313, | 18134 |1445¢ 131g 
Thursday..... 18} 10034 | 1003 | 100% | 1003, ” 1868... 138% | 373g 11403¢ | 18944 
Friday ....... 19|....Gicod | Fridjay . ss 1967... |133% | 1825¢ 141 56113534 
Saturuay 26) 100% | 1003¢ | 100 | 10059 ny 1866...'1283¢/125 [12956/125% 
Sunday....... RRR ARRAS Siete, Hie ” 1865... | 15144/1433¢ | 154}< | 14644 
Monday ...... <2) 1004¢ | 100% | 10944 | 1003 - 1864.../167 [16644 | 181% | 173% 
Tuesday 23) 100%! 100 5g |100% 1004 “ 1963...|157 [14554 | 157% | 1503¢ 

Wednesday ...44 109% | 103g | 1005, 1003 — 3662... 1102 |1013¢/1023¢| 102 
Th y... .23 100% 16044 10044 100 |! Since Jan. 1, °78 '102%| 109% |202 7% | 100% 

BANKERS’ STERLING EXCHANGE FOR APRIL, 1878. 
60 day days. 60 da days. 

| April1. 4.874% @4 875 4.89} @4.90 Apr. 17..4.86 ai. S64¢ 4.885 @4.89 
“ 2..4.8636@4.87 89 4.89% * 18..4.86% @4.87 4.69 @1i.89 

“ 3..4.853¢@4.87 4.89 8936 Oc cdnaasee d Friday ..... 
 64..4.56356@A.87 4.89 89% ** 20..4.864@1.87 4.59 @4 "9936 
* 65..4.86}4@4.87 4.89 4.89% F evi dese asdeled i ae Seb scetseaue js 
“ 6..4.8644@4.87 4.89 @4.89%| ‘“ 22..4.864@1.87 1.89 @4.99% 
* ee EES Bae IS] eree+® eeeeseeee ” 23.. 86K 87 4.59 4 .893¢ 
* §8..4.8644@4 37 4.89 89% * 24..4 8644 @1.87 483 Bis 
“« §69..4.86 1.8% 4.8254@1.89 m - eo, 87 4.8) 8936 
* 10..4.86 4.87 4.39 894 ** 26..4.86% @4.37 4.29 29% 
* 11 .4.86 4.37 4.89 .89% “* 27. 4.8645G4.87 4.89 @4.99% 

3..4. ; ‘ ‘ ** 29. “4.t : : 

2 OS Sree 4 * 30..4.864@4.57 4.89 @4.89% 
2 ire bret: ey te - 31. eeaertteeee so eeeeeeeee eeoove 
-~ Og * 2 ages 
PDN in divi ce dis. 8keveeWetesseue eceee eeeeeee 4.86 @1i.873 4.8834 @4.90 
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THE DEBT STATEMENT FOR APRIL, 1878. 


The followirig is the official statement of the public debt as 
appears from the books and T'reasarer’s returns at the close of 
































businees on the last day of April, 1878: 
Debt bearing interest in Coin. 
ere e 
&2 
: | Interest} .| Bonds Outstanding. 
Auth’rizing} 4 3 
Character of Issue. > |Periods. 
. Act. es a Registered. | Coupon. 
uid icanaona June 14, 58} 1874 J. & J.\a $260,000 | $.......... 
te 18 cp ikhawed onan iFeb. g. 61; 1880 J. & J.j 0d 13,845,000 4,570,000 
n War....... March 2, 61; 1:81 |J. & J.j¢|  .. ... 945, 
Ge of 1681. .....2.002.. July&A.,°61| 1881 J. & J.jd| 126,595,700 | 62,725, 
6a of 1881.........-- ° ch 3, ’ 881 J. & J.id 34,152,050 20,847,950 
5a, 10-40’s............. arch 8, °64| 1904 |M.&S.*\@| 148,008,950| 51,557,350 
6s, 5-208 of 1865, new. | March 3, °65) 1855 Jd. & J.id 692, 57,163,100 
«Be 6s, of 1867.......|March 3, 65) 1887 J. & J./@| 108,995,750 622,550 
6s, 5-208 of 1868. ... arch 3, °65| 1888 J. & J.\d 15,936,500 | 21,528,800 
5s, ded Loan, 188i\July 14, °70| 1881 .—F. id , 250,800 189. 
438, do. 1891\July 14, °70; 1891 —M.|..| 131,947,350 | 78,052,650 
4s, do. 1907’ July 14, °70) 1907 —dJd. 63,525,100 | 20,324,900 
Aggregate of debt bearing interest in coin....... $931,208, 150 | $804,527,5C0 











also oe, 000 and $ 


* Coupons ef $59 and $100 bonds are paid annually in March. 
The sizes or denominations of each issue of bonds are as i006 (a) o@ Si0b00" 
we tered A gar a” coupon $1,000, registered $1,000 

6 "$56, § 2 d) coupon, $50, $100, $500 and $1,000, eae 


wae the above oot of bonds there is a total of $3,631,079 of interest over-dne 
and not yet called for. The total current accrued interest to date is $24,603,103. 


Debt Bearing [Interest in Lawtul Money. 


10 
, same 





Sa 


l Principal. Interest 





$a, Navy pension, Act July 23,°68, Int. appl’d only to pens’ns $14,000,000 $140,000 





Debt on Which Interest Has Ceased Since Maturity. 


There is a total amount of over-due debt yet outstanding, which has never 
been presented for payment, of $6,331,350 
this amount, $6,078,35) are on the “ called 


Debt Bearing no Interest. 


principal and $3.0, 802 interest. Of 
” five-twenties. 





















































Authorizing 
Character of Issue. Acts. Issues. Amount. Total. 
Old demand notes.... : ed LS — t Be cae ‘ $62,342 
’ Prior to 1869.| $19,850, 
Feb. 25, 62 | ‘Series of 1869 152. 981, 967 
Legal-tender notes... July 11, 62+ |Series of 1874) 39,774,538 
« ‘ (}Mar. 3, 63 Series of 1875) 153,487,66 
. |Series of 187 586, 346.681,016 
Certificates of deposit..jJume 8, °72..|...........ces|eceseees oes 28,315,000 
i... ees 4,291,072 
July 17, ‘634 iSecond ...... 3,114,103 
Fractional currency..< |Mar. 3, 634 |Third......... 3,016,724 
June 30, 64! |Fourth....... 4,071, 0: 
i incwecs 2,312,490 16,°05,414 
Coin certificates........|Mar. 3, °63.. , oie bned weudees 54,981 509 
Silver certificates......(Feb. 28, °7 piven? aéeee 63,000 
A te of debt weering iy TIN vos nccaccatdcnns. a+ase $446, 90° 273 
SE IN eS ae cenne ce. goede aeeaves 7,267 
Receapitulation. 
Amount 
Outstanding.| Interest. 
DEBT BEARING INTEREST IN CoIN— 

SE Oe IO OU iinn 6:5 cect nos cecsasbncsesesnccs $73°2,619,005 

Oe ROE i sik ic 5 Saidex ds 6c) Bdeadbades 70%, 266.650 

ee OE oc auineetss thesbanneubeees 210,000,000) 

Bonds eS ee CO oa nice Ke ldee tac ctctcoess &3,850,000 

Total debt bearing interest incoin... .......... $1,725,735,650} $28,239,133 
DEBT BEARING INTEREST IN LAWFUL MONEY— 

Navy pension fund at 3 percent ............ ..... * 000,000 140,090 
DEBT ON WHICH INT. HAS CEASED SINCE MATURITY. 6,231,850 300,802 
DEBT BEARING NO INTEREST— 

Old demand and legal asad eee es $316,743, 355 

Certificates of deposit. . nib see 28,315,006 

Fractional curre ay ses 16,805,414 

Certificates of gol setaieca REGED esa b eds deebiude 044,500 

Total yes a no —_— SGU has ke dsc oo eaeuee $446,908,273) ....0e -ee- 
RE a ack ike sain cine whied ik: aie eaioin 7,267 

iii dnl oie Mes ieee us de apeekes shoes ecw $2.203 .75,773, $28,747,253 
Total debt, principal and interest, to date, including Setetess due | 

not presented for ran wan Mae aaeneeens 2,232, 223,026 
AMOUNT IN THE TREASURY— 

Coin ee eeseteee eereee eee eeee8 Seereseseeees © SHH SESH SHSE SS 156,037, 36 

Nee TT was pais pean kaon? aaebomebine 1,163,140 

Currency held “~ + redem ii of .fractional currency........ 10,00::,000 

Special deposit held for emption of certificates of deposit 

I MR ec celina viscnad <.s'swubas eangibed® sedebece 28,315,000 
a sme adh $195, 515.377 

Debt, less amount in the Treasury, May 1, 1878.. ih .-.| 2,084,707,648 
Debt, less amount in the Treasury, April 1, 1878 .. wid 2;039,723,514 
Decrease of debt oe the gh month. . a $3,015,865 
Decrease of debt since June 3C, 1877. ......00....-see-eceneces 23,450,574 








Bonds Issued to the ng Rallroaa Companies, Interest 
proc in Lawtul Money. 





























Interest | Interest |Balance of 

Character of Issue. aueees paid by ,_ repaid by| Int. paid 

Outstand’g.' United St’s/tr’nsp’t’n. . 8. 
Central Pacific................ . $25,585, 120; $14,910, ope $2,265,843) $12,644,622 
heoawioaseae swe 6,303,000 4,049,313; 1,532,497 2,516,845 
Union 27,236,512) . 15,969,801] 5,218.735| 10,751,065 
ear tral Branch, Union Pacific. 1,600,000 1,021, 65,248 936,559 

estern Pacific... .. ..2......... 1,¢ 70,560 1,017,964 9,367 1,008, 

in City and Pacific. . pia balboa ,628,320 926,951 71,160 855,791 
oe ee eeeecesceces cece se! $64,623,512' $37,896,331) $9,162,852) $28,753,452 








2, 1864S 1864; 








May 1, 1877, 











P macganis- bonds are all issned under the acts of July 1, 1862, and 


red bonds in the denominations of $1,009, ¢ 





mE $10,000; roe 6 pe per cent interest in currency, payable January 1 and J aie t, 
mature 30 years from their date 


"The following is a comparison of the condition of the Treasury 
and M y 1, 1878: 








Carre emg! . 395 145 78 $1 168,140 88 
OR ok. ds éanek wns dome nboke <n. co+s ode Gen 3 P 
Special fand for the redemption of fractional 
6,000,000 00 10,000,(00 00 
Special deposit of legal tenders for redemp- 
tem of certificates of deposit............ - 40,465,090 00 28,315,000 
ag ce eee ee ee alae be e-- 105,439.74 82 156,037,236 88 
Coin and silver certificates ................ ce 49,72, 00 55.044.500 00 
Coin, less coin and iver certificates........ 55,727,040 82 100,992,736 88 
Outstanding called bonds............... «+. 4,828,250 00 6.078,350 00 
Other outstanding coin liabilities........... 5,476,114 10 4,125,688 95 
Outstanding legal ten¢ers.. ‘alle, St aig imme Soe = 346,681,016 00 
Outstanding fractional currency. ceseceee 22,186,575 16.805,414 53 
Outstanding silver coin.. ........ ececce cos Sl, ee eee 2 3,802 558 13 
Total debt, lees cath in Treasury............ 2.070,358,617 20 , 707,648 72 
Reduction of debt for Sa Be feed cnbinceee 4.315.559 43 3,015.8¢5 59 
Reduction of debt since July 1. ec-eeee 29,080,727 79 23,450,574 54 
Market value of aed aia 1 1¢0 
Imports (12 months ending “March $1)... wees. 423 .335,136 00 465,617,487 00 
Exports (12 months ending March 31)....... 597 554,404 00 665. '223,090 


* ” * This reduction includes $9,558 8C0 Geneva award bonds canceled. 








IMPORTS AND EXPORTS FOR MARCH, 1878. 


Statement, by Customs Districts, showing the values of mer- 
chandise imported into, and exported from, the United States 
during the month of March, 1878: 


Customs 
Districts. 


Customs 
Districts. 


Ala... 


Imports’ 


5104 
Not 


241.952 
23,682 

2 625 
61.794} 190,712 
ui, 316 2,552 875 


158,799 
23,829 
5,883 


Crk, 


inc’t, NY 





, NJ. ist 
Va paper 
1,953,177 





13,097 
65,244) 157,363) 2,177 





"94 Teche, 


= 





The following are the totals for the month of March: 


Imports. ..$37,350,638 | Domestic gor $71, 152,784 | Foreign exp’ts.$1, 194,725 

Specie value of domestic exports, $70,334,773. 

Comparative statement of the imports and exports of the 
United States for the month ended March 31, 1878, and for 
the nine months ended the same, compared with like data for 
the corresponding periods of the year immediately preceding: 

SPECIE b egpcemntiecsace A to Aprii 29, 18°78. 


r--————-1877. 
Month 
of 








<istentemediaiiy 
— 


arch. r. 31. March. Mar. 3 
$70. 334,773 gsoussi 923 $41, pet ome i358 
rae 194,725 10,449, 207 840,428 


- $71,529,498 $533,031 ,130 $45, 791, 236 com £83,260 
Imports.... ... dieeteaece? saa og a 350,638 329,801, 629 47,546,491 315,507,268 


Excess of exports over imports $34 $34,1 178,860 $203,229,501 §...... -» $154,775,992 
Excess of imports over exports 1,755,205 sopeanicd 
Gold & Silver Boon & bullion). 

Exports—Do 


ee te 


Merchandise. — 
Exports—Domestic ..... 
Foreign. vied 








ee. -88e8 eeeeses® «4 ; 


986 $18,374,516 $1,290,824 ae 000 
658-687 4,191,576 956,835 155,354 


$2,892,673 $23,066,092 $2,247,159 ayer 
2130643 19,749,849 3,558,370 36,749,290 


ici $3,316. MB ..b.vecscsn? - Mies 
Excess of importsoverexportS .....26. ew eevees 1,311,211 5& 262,940 
Total Merchandise ite Specie. 
apie Dement... amen ia ($72,568, 759 $541,456,439 $46,241, 188 $484 692,256 
Fereign ....... 1,€33,412 14,640,783 1,197,257 17,077,850 


-- $74,422,171 $556,097,222 $43,038,445 eet 769,610 
39,431, ,281 349,551,478 51, 104, 861 352,256,558 

Excess of exports over imports $34, 940, 899 $206, 545, view SE 

Excess of imports over exports 3 








Excess of exports over imports 





Total .. 





eeere eee ee "és ee +] eereeeee 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 




















EXCHANGE AT LONDON— N i 
APRIL 16. EXCHANGE ON LONDON 
ox— TIMS. RATE. LATEST | TIME. BATE, 
DATE. 
| Se short. | 25.12% Seer el Apr. 18. | short 25.13 
NS ngs éb-0e 3 months./20.30 @20.35 Apr. 17. . 20.43 
Hamburg...... "J 20.36 @20.35 Apr. 17. | 3 mos. 20.41 
Frankfort .... a 20.59 @20.63 || Apr. 17. | short. 20.40 
Antwerp ...... se: 25.3823¢@25.37% || Apr.it.| “ 25.18 
Amsterdam short. | 12.1%@12.2% || Apr. 17. 12.12 
—o~ Game $3 months.|12.45 @12.50 Apr. 17. | 3 mos. 121.70 
Mele « " 28.15 @28.20 || Apr. 17. | short. 27.65 
Neples. ARS eae = 28.15 @28.20 Paces ine Bo Seale 
t. rears - WYOQusK Apr. 16 | 3 mos, 23 7-16 
se 47 @4A7 Apr. {7 ~ 48.35 
Oud. ty i 7 o> of abe Ee. aed eo mee 
ae ays ; A soe Gead GAT aes ee 
New York . sone =< 9 ~~ “enews Apr. 18. |60 ‘days. 4.87 
RiodeJaneiio.) .... | 9 cece. Mar. 15. |90 days. 233% 
Ditc tees FT ccc” |  sigowwen Mar. 27. 234% 
Steamiiers .. Peg, Seger es Mar. 28. “ 23% 
Buenos Ayres.. Oe ae eet Mar. 15. os 49% @ 50 
pas ees 60 days. | Is. 8 11-16d. Apr. 17. | 6 mos. ls. 9d. 
Calcutta....... ” ls. 8 11-16d. Apr. 16. oe is. 9 1-16d. 
Hong Kou. nitions Apr. 13. “6 8s. 11d. 
I So ae BY oe see Apr. 13. . 58. 5%d. 
a ds sw. A -eeeuas | Apr. 17. oe 97% 




















[From our Own correspondent. | 
LONDON, Saturday, April 20, 1878. 

The present week has been subjected to many uncertainties, 
but it closes with the prospect that in the course ofa brief period 
the European Powers will have agreed upon a plan which will 
admit of a meeting of a Congress at an early date to settle the 
complicated Eastern question. There are hopes, therefore, that 
better times are at hand ; but, even with the sanguine anxticipa- 
tions which are entertained, there are grave anxieties, and no 
one will believe in a real and durable peace until such a 
solution of existing difficulties is known to be an accomplished 
fact. This week we have received the startling news from 
Calcutta that about 7,000 native cavalry and infantry have been 
ordered to Malta. It is 70 years since Indian troops were first 
employed in fighting England’s battles, and it has always been 
regarded as desirable that the employment of our native Indian 
army in, at all events, a European war should be avoided. It is 
believed, however, that a considerable portion of our Indian army 
is not unwilling to enter into active service, and it may possi- 
bly be the desire of our astute Premier to show that it is by no 
means necessary for this country to bid for allies in case of war. 
There has of late been a good deal of talk about an Anglo-Aus- 
trian alliance ; but the Austro-Hungarian Monarchy has been 
shuffling so much of late between an alliance between England 
or Russia, that one would think that the connection was desira- 
ble to neither country. Austria seems, indeed, to be entering 
upon the path of extermination, and it is quite possible that 
before this century is ended the vultures will be quarreling over 
her carcass. If, however, our ministry can be satisfied that, as 
far as our own interests are concerned, we can act independently, 
so much the better for this country. It may be that the policy of 
the Government isto guarantee to Turkey her possessions as an 
Asiatic Power, and to procure for her at the Congress better terms 
than are provided in the San Stefano treaty. Engiand’s object 
may, of course, fail; but there is no doubt that the command of 
the Bosphorus and the Dardanelles cannot be left in the hands of 
a Power which, under the new treaty, will be but a vassal of 
Russia. Prince Gortschakoff may politely say that none of the 
points specified by Lord Derby have been touched, but we know 
full well that the San Stefano treaty threatens them, and that a 
few years hence it would be quite in the power of Russia to 
secure her desire of the last 100 years, and acquire the much 
coveted Constantinople. The Government and, there is every 
reason to believe, a large section of the country is alive to the 
dangers of the future, and it is evident to most minds that the 
Beaconsfield Ministry is determined to have a lasting settlement 
effected of the existing difficulty—by pacific means, if possible, 
or by war, if necessary. The preparations of this country for 
war have been upon a very formidable scale. That portion of the 
reserve forces called out for active service has responded rapidly, 


and although by the side of the Continental armies the force is a} M 


small one, yet we may be sure that with such careful commanders 
as Lord Napier and Sir Garnet Wolsely any course we 
may adopt will be of a purely defensive character. We shall 
embark on no Quixotic missions, but shall do simply what is 
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necessary for the protection of our interests, and blockade Russian 
ports. If we guarantee Turkey her possessions, and obtain suffi- 
cient for her in Europe to make her power there something more 
than nominal, the probability is that on our own account we can 
array a large force against Russia in Armenia. The problem 
resolves itself, therefore, into this: that we should look after Tur. . 
key as an Asiatic Power, and we should be able to keep the 
Dardanelles and the Bosphorus free to all nations. With India 
faithful to the Empire, such an array of force can be brought to 
bear against Russia as must intimidate that country. It would 
seem probable, therefore, that, in the present state of exhaustion 
in Russia, physically and financially,a desire of arriving at a just 
and speedy settlement will soon show itself. The question of 
the mouths of the Danube and northern Bulgaria might then be 
left to the Triple Alliance ; and it is to be hoped that if Prince Bis- 
marck is still of the opinion that not a single Pommoeranian 
soldier shall lose his life in this Eastern question, no English Gov- 
ernment will risk the life of a British soldier on the Bessarabian] 
question. But Europe is now sufficiently educated in politicas 
matters to believe that, after a lapse of 25 years, a revision is 
necessary or at Jeast desirable. For the last three or four months, 
the argument of the British Cabinet, supported by a large major- 
ity of the British nation, has been that the whole situation must 
be reviewed. The treaties of 1856 and 1871 ere still in existence, 
and the British Cabinet, supported, happily, by Continental 
opinion, desires that those treaties shall be considered and 

revised by the light of recent events. For at least three months, 

the Russian Government has been endeavoring to checkmate so 


straightforward a policy. 


The demand for money during the week has been upon a very 
moderate scale, and in the open market the rates of discount have 
had a downward tendency. No alteration has been made in the 
Bank rate. Thesupply of mercantile paper is very limited. The 
following are the present quotations for money: 


Per cent. | Open-market rates : Per cent, 
et GONG. . oc keds cix's 00 0s6e 3 4 months’ bank bills...... 24 O24 
Oven-market rates; { 6months’ bank bills...... 24 @2% 


30 and €0days’ bills........ 


- | 4 and 6 month’ trade bills. 24@3 
3 months’ bills........... 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 





— cent. 
SGUME-OROOR, DAGES. . 5 occ ccc ccccccccccccnccccstsacce covccceccccce sanesess 2 
Discount houses at call ...............-...- (decceet eens epae so hgaeess Cbhaain 2 
Discount houses with 7 days’ MNOLiCe.........cceeee ceee ees oe teen teen eens ey 
Discount houses with 14 days’ (SAGE AP ORE TL I TS 2 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols,, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 


1874. 1875. 1876. 1877. 1878. 
Circulation— including £ £ £ £ £ 
bank BOcis cen 26,510,180 27,265,737 27,759,867 28.744,4838 28,373,888 
Public mo bineeaaianaia 8,633,506 4,929,587 4,963,300 6,457,402 7,241,867 
Other deposits.... .... 17,298,300 baa hoon 22,680,907 23,190,134 22,359,140 
Government securities. 18,803,274 13,588,908 14,545,365 15,329,901 16,556,458 
Other securities....... 19,203,220 17,838,908 17,688,330 19,490,216 21,151,689 
Reserve of notes and 
coin . 11,063,185 9,130,835 13,391,740 12,779,964 9,846,189 
Coin and “pullion in 
both departments... 22,239,185 21,059,800 25,818,310 26,194,994 22,925,444 
Proportion of reserve 
to liabilities ...... . ee i ay, EE Be has a Pmt 
EE. cncnvésee pace p. ¢. c. p. c 53 p. 
—— eee ear ae 93 Bf 95 35 95 
Mid tip wheat,av.price 60s. 6d. 43s, 4d. 45s. 1d 52s. 4d. 518. 3d. 
Tpland cotton... 8 15-16d. 8d. 6d. 64d. 5 15-16d. 


No. 40° =_ twist,fair 
as OE Is. 1d. 1s. 03d. 
son, SS return. 107,477,000 140,952,0C0 
There is still an inquiry for gold for export, but it is only 
sufficient to absorb our importations. The supply held by the 
Bank of England shows, however, a diminution, but this is due 
chiefly to the dividend payments, and to the holiday require- 
ments. The price of silver has somewhat improved. The 
following quotations for bullion are from the circular of Messrs. 
Pixley & Abell: ; 


9d. 
70,836 000 112,7 27,600 109,487,000 








GOLD. s. d. 
ae GRE, BOO. inoue vicecsccececs 000 ccecs per oz. standard. 77 10 
Bar Gold, roheskhe dentin dad peden:.s eens per oz. standard. 78 0 
Spanish Doubloons........ .....ceeseesseee ~— oz., nominal. 74 0 
ae ee Se: pslvceshé panes -»-per oz. 7% 10 
Sennen Oem co etebiseccene. copmnet em 96 mae :S 
German gold osthe sd eubcecweedbtaaden ---per oz, 76 33 
SILVER. d. 

Bar Silver, filme ... .... .cesssee . per oz, standard nearest. 

Bar Silver, con’ng 5 grs. Geld...... ore ra ” 513 
exican Doliars............es++ per oz., firm. y 5336 
Spanish Dellars (Carolus).. ‘meniees bid didn dnowisadetuh peroz. .... 
Five Franc Pi 6see 


eces.. ..per oz. 
Quicksilver, St Os. 0d. Discount, 3} per cent. 
Annexed are the current rates of discount at the principal 
foreign markets : 
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pen 
rate. mark’t. rate. mark’t. 
Py ie | vienna and Trieste... 4g 3keo4 
en es 
3 3 Madrid,C and Bar- 
+ 2% RII ood) dead tence 6 6@7 
4 2% sine and Oporto... 6 5 
4 2% St. eg site ee 6 4bg 
4 3 ema - ..- 44@6 
5 4g Calcutta.. 9 
3% 3 Copenhagen ..........  46@5 4% @S 
2% 24@2% 





The threatened strike in the North and Northeastern Lanca- 
shire cotton industry commenced on Wednesday evening, and it 
is expected to affect nearly 120,000 persons. It has been caused 
by the announcement of an intended reduction in wages of 10 per 
cent. The men would have accepted 5 per cent reduction, and, 
with a view to diminish production, would have worked short 
time; but the masters refuse to make any concession. The 
following is an official statement of the number of looms and 
spindles in the various districts affected by the strike: Preston, 
59,000 looms and about 2,300,000 spindles; Blackburn, 64,000 looms 
and 2,000,000 spindles; Blackburn district (embracing Clitheroe, 
Whalley, Darwen, Accrington, Church, Oswaldtwistle, Clayton, 
le-Moors, Harwood, &c.), 50,000 looms and about 1,000,000 
spindles; Burnley and Padiham, together, 39,000 looms and about 
1,000,000 spindles. The total number of looms, therefore, in the 
strike districts is 212,000, out of 470,000 in the United Kingdom, 
and the number of spindles is 6,300,000. 

Numerous failures are taking place all over the country. The 
number of returned bills for small amounts is increasing, and rather 
heavy losses are now being sustained. The commercial position 
is by no means a satisfactory one. The principal failure this 
week has been that of Darbishire, McKinnell & Co., of Liverpool 
and Montevideo. The lisbilities are estimated at about £240,000. 
There has also been the failure in London of Messrs. Pye, Field 
& Co., wine merchants, with liabilities amounting to £200,000. 
Nearly every branch of business is reportei to be in a very 
unsatisfactory state. 

The stock markets during the week have been greatly wanting 
in animation; but a sanguine view has been taken of the future, 
and the tendency of prices has been favorable. 

The weather being favorable and our importations liberal, the 
trade for wheat during the week has been exceedingly quiet, and 
there has been no material change in prices. Millers still buy 
very cautiously, and operate as if they were by no means 
believers in war. 

During the week ended April 13, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 36,319 quarters, against 38,263 quarters last year; 
and it is estimated that in the whole kingdom they were 145,300 
quarters, against 153,100 quarters. Since harvest, the deliveries 
have been in the 150 principal markets 1,388,588 quarters, 
against 1,532,255 quarters in the corresponding period of last 
season ; while it is computed that they have been in the whole 
Kingdom 5,534,500 quarters, against 6,129,000 quarters. Without 
, reckoning the supplies furnished ex-granary, it is estimated that 
the following quantities of wheat and flour have been placed 
upon the British markets since harvest: 











1877-8. 1876-7, 1875-6. 1874-5. 
cwt. cwt. cwt. cwt. 

Imports of wheat.... ............. 36,493,680 23,200,710 35,206,889 22,855,989 
ge 3g | a a 5,592,186 3,865,195 4,263,155 4,537,288 
of orem produce..... 23,982,500 8°36" 500 25,821,000 34,340,000 
.- 66,053,316 53,624,405 291,044 61,733,277 
Sesnenes of ‘wheat and flour.. oe 243. 841 061,691 Ot 1,292 216,255 
ia i fe ge 8 64,829,475 52,959,004 65,079,752 61,5!7,062 
Aver. ies of Eng. wheat for BCASON.......... 49s.6d. 45s. 6d. 43a. 114. 
The following figures show the imports and exports of cereal 


produce into and from the United Kingdom since harvest, viz., 
from the ist of September to the close of last week, compared 
with the corresponding periods in the three previous years: 





IMPORTS. 
cwt.shteo samtio simon att bn 
eee sedescssececess 49 .200, \ q 
Re EST eet 9,165,737 9,563,762 6,038, 63 9,264,053 
Sis thdi end ncn wow o.eee 6,912,5.9 6,305,861 6,349,146 5,441,962 
pantie ui &a 3 1,118,864 819,929 988,366 1,072,113 
ir ctidseecdidcce 2,276, 3,056,654 2,319,206 1,589,415 
Indian Corn. ...... Baas age 19,295,913 20,213.555 14,586,010 9, 184,835 
«ee ini 5,592,136 8,865, 195 4,268,155 4,537,288 
EXPORTS. 
Wheat ........... « seeeCWt. 1,208,312 638,919 195,785 172,811 
Parley EES CE TTR PARR 37,620 33,542 19,297 155,992 
AIRS Rae ae apa 23,264 77,501 193,707 48,883 
Peas ...... 15,862 19,953 28, 16,176 
NR is, hc c. vce 14,836 18,973 6,292 1,567 
fatisa SN vii inc aiine Sew 146,815 807,847 81,515 41,923 
Roc, 49, 25,682 15,507 43,394 








ugtish Warket Keporte—Per Cabie. 
Thedaily closing quotationsin the markets of London and Liver. 
pool forthe past week have been reported by cable, as shown in 
the following summary: 








London Money and Stock Market.—The bullion in the Bank 
of England has increased £64,000 during the week. 


Sat. Mon. es. Wed Thur. Fri. 
Consols eormane: 9415-16 K% 9415-16 | 94 13-16 95 1-16 
ount.. 94 15-16 Re 95 15-16 b> 94.15-16 95 3-16 
Ug 8.00 6-208) 1 1867. ns pay 08% 109 = 109 108% 
G. 8. 10-408....... “org = og MT = 107% s«07 
Se of 1861 10535 105% 106% 10635 
New 43¢8........ -... 10436 104% 1043 104% 104% 
Liverpool Cotton Markst.—Se> special report of cotton.. 
Liverpool Breadstuffs Market.— 
Sat. Mon. bart Wed. Thur. Fri. 
Cu. “= 2. . a:6 ‘. @4 ££. ¢é&. 2 = 
Flour (extra State)... “@bb! 2 «0 29 «0 29 0 29 0 29 G6 29 0 
Wheat (R. W. spring). B ctl ae. re ee eee eg 
winter)... 11 3 11 3 11 8 11 3 11 8 11 § 
53 ie Col atdiah:. * 2. ¢ ll 4 ll 5 ll 3 H5bihl 4 
“« (C. White club)... * 11 6 11 6 u 8 11 8 11 8 li 6 
Corn (new W. mix.) @ quar. 26 3 23 %9 269 % 9 206 6 
Peas (Canadian) @ quarter.36 0 36 0 36 0 30 360 3 06 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. (Fri.. 
s. a. s. d. a€d seq es &-. es 
seef (prime mess) ve FE 80 0 80 0 80 0 80 0 79 0 
Pork (W’t. mess) bb] 47 6 47 6 46 6 46 6 46 6 46 6 
Bacon (I’gcl.m.).... @cwt 23 6 2% 6 236 63 636 QO 
(Ameri et 36 6 36 6 386 6 86 3 36 6 
Cheese (Am. fine).... ** 63 8 62 0 64 0 64 0 64 0 64 0 
Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Tnar. Fri. 
sd. s.d. s. 4. s. 4. 2. G4 ae 
a oe —~ Spee - Bcwt.. § 8 8838 5 3 5 3 5 3 5 3 
CRED. cciciceccee 10 @ 10 0 109 0 10 0 10 8 0 80 
Petroleun(refined).. -B ga! 9% 9% 9% 9% 9% 9% 
(apirits)..... 7 7 7 ? 7 7 
Tallow( prime City). - 8 cwt. 39 0CUCSSCU 8lC KCC HCC GC HCCC 
Soirite turpentine.... ‘ 233 238 2 8 23 3 23 3 3 3 
Cloverseed (Amer, red) ateinnite 4004400 400 4090 400 4 0 
London Produce and Ot. Markeis.— 
ea Mon. Tues. Wed. T . Fri. 
£ s..4d 838.0. £€8.4. £€8.4a. £864 
Lins’dc’ke(obl). ® tr. 8 15 0 8 15 0 *= 08 150 815 0 815 6 
Linseed (Cal.) @ quar. 50 0 50 0 6 50 6 50 6 30 6 
Sagar(No.12 — std) 
on spot, @ cwt..... 23 3 23 3 23 2 23 3 23 «3 23 8 
3 - pec hie @ tan..71 007100 7100 71:00 71 0 8 2186806 
a * 2 C 300 3003 00 8 00 3098 
Peed oii.” .. ton 2610 8 62150 2700 4200 @& 0 OO 28 
—— 





Commercial and Miscellaneous Dews, 





{MPORTS AND EXPORTS FOR THE WEEK.—The imports last 
week showed a decrease in dry goods and an jncrease in general 
merchandise. The total imports were $6,331,849, 
$5,859,118 the preceding week and $5,614,558 two weeks pre- 
vious. The exports for the week ended Apr. 30 amounted to 
"$5,945,499, against $5,676,321 last week and $6,930,617 the pre- 
vious week. The exports of cotton for the week ended May ¢ 
were 6,135 bales, against 7,264 bales the week before. The fol- 
lowing are the imports at New York tor week ending (for dry 
goods) April 25 and for the week ending (for general mer- 
chandise) April 26: 


FOREIGN IMPORTS AT NEW gees FOR THE WEEE. 








1875. 1877. 1878. 
ot pent ene Og (7 ld 1s *ciaraio SS iaaass 
tb : conte ap 1fo'872.01' 7 186583078 oss old YOR 

Since Jan. 1....... . 124,616,853 $§111,725,687 110,272,108 $96,984,963 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports for the week ending 
April 30: 


EXPORTS FROM NEW YORK FOR THE WEEE. 











1875. 1873. 1877. 1878. 
Por the week ...... ... $3,902,219 $1,582,548 $4,591,867 $5,945,499 
Previously reported.... 72,369, 258 74,465,047 81,774,138 107,557,456 
Since Jan. 1.. - $76,271,507 $79,017,595 $86,366,005 $113,502,955 


The lata, will show the exports of specie from the port of 
New York forthe week ending April 27, 1878, and also a com- 
parison of the total since Jan. 1, 1878, with the corresponding 
totals for several previous years: 


Apr. 24—Str. Russia . ...« .Liverpool...... -.+eAmer. gold coin.. $750,000 
aoe. 25—Str. Wieland........... Paris..... ...Amer. gold coin.. 600,008 
Hamburg .. Mex. sily. dollars 2,00? 
Apr. 27—Str. Oder ............-6 Southampton... .. Mex. geld coin 12, 
ex. silver bars.. 6,72 
Apr. 27—Str. Britannic .......... Liverpool.. ..... Amer. silvercoin. 191,843 
| Amer. silver ans 14,933 
Amer. gold.. et 
Total for the week ($215,493 silver, and $1, ee es).. ». $1 1,578,311 
viously reported ($2,393,959 silver, and $3,090 SU is6é can in 5,484,704 
Total since Jan. 1, 1878 ($2,609,452 silver, and $4,453,653 geld)... $7,063,105 
Same time in— Same time in— 
DEE écéocetercn peaneccuieues 853, BB ok cade cedinscuseté sine 1 
TE 260 spapeteecece eee 16,083,447 | 1870... ¢ -- 8,689 
Des Cé-vkWe dees Vengiede sete a 183. BENa wesesid séabnds* sees been 10,914,451 
1874. .....+ dhe etidv tensed vate 1,230, 1868....... Scecs eden Sueieee . 22,821,988 
i ivhinbadsapkiie 6 inne 04> Eee re . 9,384, 
1872. ... - » SM ePOROD SE bececncacccones cé ies ens 7,136, 


The imports of specie at this port during the same periods have 
been as follows: 
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Apr. 22—Brig Emily ...... .....Belize........... ~Amer. silver... .... $3,593 

Amer. goli....... 445 

Foreign gold...... 621 

Apr. 22 -Str. City of Merida..... Vera Cruz .......Amer. silver.. .... 10, 109 

Foreign silver.... 257,717 

Silver bars........ 6,094 

Amer, gold....... 3,¢38 

Foreign gold...... 9,576 

Apr. 22—Str. Britannic........... Liverpool.... .... Silver bars ....... 583 890 

Apr. 23—Str. Ailsa ..............Port-au-Prince...Amer. silver..... 4,291 

Amer. gold...:... 1,340 

Apr. 24—Str. Acapulco .......... Aspinwall........ Amer. silver ...... 8,257 

Amer. gold... ... 375 

Total for the week ($922,951 silver. and $15,895 gold)... ...... $938,346 

Previously reported ($5, 226,360 silver, and $3,247,672 gold).... ..... 9,474,032 

Total since Jan. 1, 1878 ($7,149,311 silver, and $2,263,057 gold). . $10,412,378 

Same time in— Same time 1n— 

Se epee dE ee ores ene a $2,994,481 

ia ed obs dec wows SPUR Oe § MOCO a ccienediegs ved incsies . 6,340,509 

1875 OOD 6 NOE ins vdnnd kus <bov sncboncs 8,453,145 

=e 1,234,079 | 1868 $6 cams euh 2.817.142 

1873... ‘ AT GEE 06.05 o006se0 cias cece onde 892,614 
Dit tein tkceicenavs + eet 38,519 


The transactions for the week at the Sub-Treasury have been 
as follows: 
Payments.——-— 





--- —— Receipts 
Gold. 





Customs 0] Currency. Gold. Currency. 
April 27...... $212,000 $888,570 79 $851,537 67 $131,483 (9 $436,491 63 
es wan 423,000 9 3,321 98 1,048,706 61 189,058 99 782,538 65 
gees - =e 321,000 612,459 09 807.218 9S °252,806 93 814,963 51 
May 1... 318,000 423,722 98 462,075 11 1,446,869 05 1,126,116 6) 
” aS 276,000 488,987 45 1,162,422 70 81-,329 27 693,311 43 
sii es 225,900 307,310 44 461,776 67 1,610,477 08 645,394 91 
Total..... . $2,775,000 $3,630,372 73 $4,796,740 77 $4,479,054 32 $4,492,817 09 
Balance. ril 26....... 104,153,895 13 31,871,517 37 
Balance, May 3....... 103,335,213 60 32,169,441 02 


From the Coniptroller of the Currency, Hon. John Jay Kaox, 
we have the following statement of the currency movements and 
Treasury balances for three months past : 


U.S. Bonds held as security from Nat. B’ks.— Feb. 28. March 3!. April 30 
Bouds for circulation deposited............ $2,090,650 $2,740,900 $3,638,000 
Bonds for circulation withdrawn.... ... ... 1,870,150 3,027,200 2.262.400 
Total held fur circulation.................. $46,522,550 346,335,250 347,711,850 
Bonds held as security for deposits....... . 18,698,000 18,453,000 13,445,000 
Legal Tender Notes.— 

Deposited in Treasury under act of June 20, 

NeeRe SSRORROSS COS saens, © vencescece 322,933 903,530 412,480 
Total now on deposit, including liquidating 

ah dees Nak dak cmda ob odio mee seen be 1.686,799 12,182,962 12,313,537 
Retired under act of January 14, 1875....... 492,400 769,312 1,167,696 
Total retired under that act to cate........ 33, 288 35,318,984 


381,976 34,151,: 
Total amount of greenbacks outstanding.. 348,618,024 347,848,712 345,631,0:6 
Nationa! Bank Circulation.— 








New circulation issued.................. .. 615,500 961,640 1,459,620 
I a 653,448 760,617 502, 
Total circulation outstanding—Currency... 820,557.871 320,761,394 321 709,559 
: Gold....... 1,432,120 1,432,120 1,432,120 
Notes received for redemption from— 
New York .......... as dik aati ds wh de Gini iain maiteds 3,737,000 8,256.000 7,711,000 
ES nt as Chances. shan mh coe ss ben 5,372,000 5,045,000  . 2,9 5,000 
SD bie ch. 0 ovsed Cavicecdecdbs o66 768,000 386,000 924,000 
I ie ond we Biin dp sbihcewdinceieenieee 23,000 158,000 747,000 
PT <c.i 0k Ebi Sad cdphescdagness+m. abe 134,000 187,000 49 ),0CO0 
I nck oeb datipeges inna subd se0n4> 3.500,000 2,894,000  2,/08,000 
PS Hibs abode tacts Side <¥eb shine os $13,539,000 $12,026,000 $15,755,000 


Chicago Finances.—A special dispatch from Chicago, April 
28, totbe WV. Y. Times, had the following: 

The latest device to carry on the City Government without 
money and without the legal power to borrow, is to pay out city 
scrip not bearing interest and payable out of the taxes of 1878, 
which taxes will be collected late in 1879. The legality of this 
paper is expressly and directly assailed by injunction proceedings 
which have been iastituted, and payment of the scrip hereafter 
from the proceeds of taxes will be arrested by an appeal to the 
courts on the ground that it was not lawful for the city to have 
incurred the liability for which scrip was issued. Yesterday, 
when the Police and firemen were offered city scrip in payment 
of their January salaries, the men as a body refused to accept it. 
The men are also entitled to saiaries for February, March and 
April. They pleaded that they could not use the paper as money, 
that it had no market value. The Mayor and Controller stated 
they had no mosey, and could not have any until the taxes were 
collected in September, 1879, and if the men refused the scrip 
there was nothing else to offer them in the power of the authori- 
ties to give. | 

A later dispatch is as follows: 

CHICAGO, May 2.—The question of the validity of the new 
city scrip issued since the constitutional limit of city indebtedness 
had pzssed was before the four Judges of the Circuir Court to- 
day, on an agreed case. and it was by them pronounced valid. 
The point upon which the decision is based is that scrip is 
merely warrants issued in advance of taxes and against the tax 
levy. Judge Williams deliver-d the opinion, and ail of the other 
Judges concurred. Leave was granted toe appeal to the Appellate 

urt. 


New Orleans City.—Thbe case of Southmayd vs. City of New 
Orleans, involving validity of bonds issued to the N. O. Jackson 
& Great Northern and the N. O. Opelousas & Great Western 
railroads, has been decided in favor of the bonds. The Court 
was asked to declare invalid the funding of these bonds, and 
- enjoin the further funding and the payment of premium bonds 
given in exchange. The Court desides that the bonds are valid, 
and dismisses the petition with costs. 


Prices of Rails.—It is said that the Joliet Werks, which have 
long been idle, will start up soon to fill a contract for 25,000 tons 
of steel rails for the Chicago & Alton Railroad, the price being 
reported at $46 50 perton. Sales of 4,000 tons of steel rails are 
réported at Pittsburg for fall delivery at $44. Quotations for 
Eastern mills generally are $43 to $44 for steel and $32 to $36 for 
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iron. -Considerable inquiries for iron rails are reported at Phila- 
delphia. Old rails are nct wanted and are quoted at $18 to $19 
in New York, $19 to $20 in Philadelphia and $20 25 to $20 50 
in Pittsburg. The Edgar Thomson works has recently 
advanced its price for steel from $41 to $43, and is well supplied 
with orders. Railroad Gazette. : 


St. Louis City Bonds.—The Upper House of the Municipal 
Assembly rejected the bid of Drexel, Morgan & Co., of New York, 
for some $1,300,000 of renewal bonds of the City of St. Louis, 
bearing 6 percent interest, and passed a bill authorizing the issue 
of $593,000 in 6 percent bonds to meet obligations on Nov. 1, and 
the balance of the above amount when needed. It was stated 
that the St. Louis National Bank offered a premium of two per 
cent for the $593,000 of bonds. 


St. Paul & Pacifie.—The St. Paul Pioneer-Press says: ‘‘ The 
owners of four-fifths of the bonds applied to the U. 8. Circuit 
Court for the privilege of issuing debentures, at the rate of not 
over $12,000 a mile, for the completion of the lines of road 
named. After the arguments were heard, Judge Dillon took the 
matter under consideration, and a few days’ delay will elapse 
before a final decision is reached.” 


Western Union Telegraph.—It is stated that the Atlantic & 
Pacific company will maintain its independent organization, the 
earnings of the two companies to be pooled according to the con- 
tract made last year. 

Judge Lawrence has given his opinion, denying an injunction 
in the suit of Elias C. Benedict against the Western Union Tele- 
graph Company, which suit was brought to restrain the carrying 
out of the pooling arrangement between the Western Union and 
the Atlantic & Pacific companies. 

A committee, representing both companies, has decided upon 
a list of directors for the Western Union, to be elected next 
Wednesday, consisting of eight stockholders from the Western 
Union, and seven from the Atlantic & Pacific. The gentlemen 
selected are Wm. H. Vanderbilt, E. D. Morgan, Augustus Schell, 
Samuel F. Barger, Norvin Green, W. K. Garrison, H. McK, 
Twombly, Anson Stager, Thomas T. Eckert, Sidney Dillon, W. 
J. Syms, J. D. Samson, Russell Sage, Jay Gould, and Elisha 
Atkins, The earnings due the Atlantic & Pacific company, 
amounting to about $150,000, which have been withheld, await- 
ing a decision in the Benedict suit, will now be paid over by the 
Western Union company. 


West Wisconsin.—Last month the West Wisconsin Railroad, 
by order of the United States Districi Court, was sold under fore- 
closure to David Dows and Walston H. Brown, of New York, and 
H. H. Porter, of Chicago, At a meeting of stockholders, held 
April 30, in Madison, Wis, these gentlemen transferred their 
individual interests to a stock company, to be Known as the 
Chicago Milwaukee & Minneapolis Railway, with capital stock of 
$5,000,000 ; 40,000 common and 10,000 preferred shares at $100 
per share. The following directors were elected: R. Eigerton, 
New York; W. H. Ferry and W. H. Ferry, Jr., Lake Forest, IIi.; 
J. H. Howe, Kenosha, Wis.; Philetus Sawyer, Green Bay; E. H. 
Winter, C. D. W. Young, J. C. Spooner and H. H. Weakley, 
Hudson, Wis.; G. B. Smith, Madison ; J. W. Ferry and J. B. Red- 
field, Chicago. The directors afterwards elected W.H, Ferry 
President, H. H. Weakley Secretary, R. P. Flowers Treasurer 
and H. H. Weakley Land Commissioner. , 

— One of the most promising railroad loans lately offered is 
now put onthe market by the Chicago & Alton Company, through 
their fisca] agents ir this city, Messrs. Jesup, Paton & Co. This 


is quite different from any loan offered by a new road, as the | 


Chicago & Alton is known as one of the best railroad properties in 


the West, and has paid from 10 to 7 per cert onits stock of about . 


$12,000,000 for many years past. The Chicago & Alton has felt 
the need of a connecting road from the terminus of its Louisiana 
& Missouri line, at Mexico, Missouri, to the Missouri river, at 
Kansas City, 162 miles, and for the purpose of building this line 
in the most substantial manner, with steel rails, iron bridges, &., 
now issues $3,000,000 of 6 per cent gold bonds running till 1903. 
These are primarily direct bonds of the Chicago & Alton Com- 


‘pany and a lien on its net income over interest and rentals— 


amounting in 1877 to over $950,000--and also have the full benefit 
of a mortgage on the line constructed, as the mortgage bonds for 
$3,000,000 secured on that line are deposited with the Unitee 
States Trust Company, as Trustee, to be held as security for the 
Chicago & Alton 6 per cent gold bonds. Judged by all the or- 
dinary rules which determine the standing of railroad bonds, 
these should be considered a high-class investment. 

—It will be of intercet to some of our readers to know that the 
“Scientific Congress of Provident Institutions,” to be held under 
the auspices of the French Society of Provident Institutions, will 
open at Paris on the ist of next July: The object of the Congress 
is for “the comparative study of legislation, methods of operation 
and responsibility, the scientific bases, amelioration, reforms, 
statistics, and economic and moral results of Provident Institu- 
tions, according to the experience of the various countries of the 
civilized world.” Mr. John P. Townsend is the foreign associate 
representing the French Society in the United S:ates, and he can 
furnish any further information desired, 

—The old-established Pacific Mutual Insurance Company has 
removed from Broadway to the new and spacious offices 41 an 
43 Wall Street. ‘The officers of the company are Horace J. 
Moody, President, Thomas Hale, Vice-President, and Willoughby 
Powell, Secretary. | . 

—The Maverick National Bank, corner of Water and Congress 
streets, Boston, has been authorized by the Secretary of the 
Treasury to sell Government bonds of $50 and up wards, and par- 
ties wishing to invest can be accommodated at the lowest market 
rates. Pe Be ide a 
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No National Banks organized during the past week. 

















DIVIDENDS. 
The followirzg dividends have recent!y been announced : 



































PER Wauen {Books CLo3eEp. 
Name oF Company. | Cent. | PayaBue./(Days inclusive.) 
Railroads. 

Cedar Rapids & Mo. K. (quar.).......... 1 OY: Ba} <iwe'SWeehen 4h (0 

Nashua & Lowell........ .. 2... bins $2 Se Be hacen “us ckbahen: 

SSE SEE Sa cee 3 AC: Pa cenghmaeeea ane 

Banks, 

German Exchange........ .. agetiene ) <4 5 BN WO ns d hehe ine le dee 

National Bauk State of New York....... 336 | May 1°. |Apl. 29 to May 12. 
assaul....... a eiges Was be veiwee fe (ied deee 21¢ | May 10. |May 1 to May 10. 

Miscellaneous. 
Iowa RR Ld. Co. (qnar.)............. 2! 1 Be Pe tee ee 





FRIDAY, MAYW 3, 1878-5 P. M. 

The Money Market and Financial Situation.—Easy money, 
an active business in Government bonds, a quiet stock market, 
steady gold and a drooping tendency in foreign exchange, have 
been the principal features of our markets this week. The 
war rumors from Europe are of such a variable character from 
day to day as to afford an opportunity for speculative transactions 
at the Produce Exchange, based on the changing prospects of wa? 
or peace. 

The money market has worked very easily, and on call loans 
the bulk of business on Government collaterals is now done at 
3@4 per cent, and on stock collaterals at 4@5 per cent. In com- 
mercial paper there is but a moderate business doing, as the sup- 
ply of strictly prime paper offering is quite small, and other sorts 
are not much in favor. 

The Bank of England statement on Thursday showed a gain 
for the week of £64,000 in specie, and a reserve of 32 9-16 per cent 
of liabilities, against 34} per cent the previous week; the dis- 
count rate remains unchanged at 3 per cent. The Bank of France 
gained 12,360,000 frances. 

The last statement of the New York City Clearing-House banks, 
issued April 27, showed a decrease of $308,400 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $17,300,150, against $17,608,550 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years : 


| 




















1878. Differ’nces fr’m 1877. 1876. 
April 27. ‘iprevious week.} April 28. April 29. 
Loans and dis. |$230,301,500| Dec.$1,811,900 $255,733,800) $252,117,200 
_— .......-| 82,585,100) Dee. 3,350,800) 20,534,500| 17,076,600 
reulation .. 20,021,800\ Inc. 38,900; 15,996,100; 16,262,800 
Net deposits .| 200,875,000' Dec. 1,178,400) 222,901,200; 202,529,100 
Legaltenders.| 34,933,800 Inc. 2,747,800; 48,865,000; 43,089,300 








United States Bonds.—The business in Government secu- 
rities continues active, and the leading bond dealers are still in 
the receipt of many small orders for bonds from moderate inves- 
tors both in the city and country. There is also a renewal of the 
business of changing off five-twenty bonds for other issues not 
liable to be called in, as this is stimulated by the recent call 
issued by the Treasury Department. The Syndicate also reports 
an active business in bonds, and the 4} per cents are now quoted 
in the market at 103. Washington despatches report that the 
popular subscriptions to the four per cent bonds to-day amount to 


The fifty-sixth call for five-twenties has been issued by the 
Treasury Department, dated April 30, 1878. This call is for only 
$5,000,000 bonds, which will be paid on the 30th day of July, 
1878, and interest on said bonds will cease on that day: 


Coupon Bonds—$50 No. 50.001 to No. 53,000, both inclusive; $100, No. 85 091 
to No. 90 000, both inclusive; $500. No €0,001 to No. 63,000, both inclusive; 
1,000, No. 108.001 to No. 114,400, both inclusive; total! coupon, $3,000,000. 
stered Bonds—$50 No. 1,751 to No 1,900, both inclusive; $190, No. 14, 101 
to No. 15,20. both inclusive; $500, No. 8,701 to Ne. 9.200, both inclusive; 
$1,000, No. 28 751 to No. 30,1(0, both insiusive; $5,000, No. 8,051 to No. 8,300, 
both inclusive; $10,000, No. 14,851 to No. 15,5 7, both inclusive; total regis- 
tered, $2,00!.C0". 


Closing prices of securities in London have been as follows: 





Range since Jan, 1, 1878. 
Lowest. Highest. 





April |April | May 
| 18. | 26. 3. 





108% 108% 











U. 8. 68, 5-20s, 1867. ....|108 | 10544 Jan. 2/109 Apr. 17 
U. 8. 5s, 10-40s..........|107 |10738 10749|1041o Feb. 25)/109% Jan. 26 
Beer Sel. ae '10514/10533/ 10618/10333 Meh. 1/1067 Jan. 15 
New 41s per cents........ '10419/10419!10478/1021g Feb. 25/10533 Jan. 24 





Closing prices at the Board have been as follows: 















































Interest} April | April | April| May | May | May 

Peri 27. | 29. | 30. 1. 2. 3. 
eS ae toe reg.\J. & J.| 10733} 10734! 10733) 1075, 1079| 10733 
oe, Peet... .<.; coup.|J. & J.) 10733} 10733 10733' 10719) 10753 '*1 0733 
68, 5-208, 1865...reg.|J. & J.) 1041s) 104 ("104 | 1037%/*103%/*1037%. 
68, 5-208, 1465 .coup.|J. & J.\*104 | 10419! 1 103%! 10573} 1037 
68, 5-208, 1867...reg./J. & J.|*107 | 107 \*107 | 107 | 10675,*106% 
68, 5-20s, 1867 .coup.|J. & J.| 107 | 10713' 107 | 10673) 1067, *106% 
68, 5-208, 1868...reg./J. & J.|*109%/ 110 (|*109% *109%:| 10919,*109 
68, 5-20s,1868 .coup.|J. & J.\*109%/*110 | ...... *109%| 109%,*1092 
58, 10-40s.... ....reg.|M. & 8./*105%/ 105%' 106 | 106 | 106 |*1057%, 
58, 10-408 ...... coup.|M. & 8.|*105%! 105%! 106 | 105%) 10575) 10572 
58, fund., 1881...reg.'Q.-Feb.| 104 |*104 | 1041g*10419) 10453} 10419 
5s, fund., 1881..coup./Q.-Feb.| 10514] 10533 10553] x0419/ 10419/ 1041, 
4198, 1891........ .\Q.-Mar.|*103 | 1031g 1038! 1031s! 1031g) 10318 
4198, 1891...... coup.|Q.-Mar.| 103 | 1031g 10313! 103 031g! 1034, 
44, 1907.........: reg.'Q.-Jan.| 1001, *10033 *10033/ 10033'+10019 
48,1907........ oul. Jan.| 1003g| 10012 _ 100g *10033,*100%3) 10049 
68, cur’cy, ’95-99.reg.'J. & J.' 1193e! 11914 *1191g' 1193¢'*119 | 119 





* This is the price bid; no sale was made at the Board. 








The range in the prices since Jan. 1, 1878, and the amount of 
each class of bonds outstanding May 1, 1878, were as follows: 

































































Range since Jan. 1, 1878. Amount May 1. 

Lowest. Highest. Registered. Coupon. 
6s, 1881 .... ep.|1051 Feb. 25)107% Apr. 23'$194,592,750| $88,143, 
6s, 5-20s,’65.cp.)/10253 Jan. 3)104% Apr. 5) 49,692,950; 57,163,100 
6s, 5-20s,’67.cp.:105 Feb. 6.107% Apr. 6) 103,993,750) 206,622,550 
6s, 5-20s,’68.cp./106% Jan. 2/1101g Apr. 23; 15,936,500; 21,528,800 
58, 10-40s...cp.|10373 Mech. 1/108% Jan. 26) 143,008,950) 51,557,350 
58, fund.,’81.ep.)} 102% Feb. 25) 10633 Jan. 24} 228,250,800} 280,189,5: 
419s, 1891 ..cp./10173 Mech. 1)104%4 Jan. 11) 131,947,350; 78,052,650 
4s, 1907 ....cp.;100%3 Apr. 13/102% Jan. 9) 63,525,100} 20,324,9 
6s, cur’ney .reg.{117%4 Apr. 5)120% Jan. 16} 64,623,512)............... 





State and Railroad Bonds.—The business in State bonds is 
light. Virginias are strong at 75 bid; Louisiana consols are 
steady at 764@77 ; South Carolinas strong for the consols, both 
good numbers and doubtful. 

In railroad bonds there has been a fair business at prices gene- 
rally strong. A further advance has taken place in Kansas Pacific 
bonds, all issues, which is based partly on the earnings and land 
sales of the two eastern mortgage divisions, and on reported ne 
tiations with the Union Pacific by which some $8,000,000 of 5 per 
cent bonds are to be exchanged for the 7 per cent mortgage bonds 
of the western section, commonly known asthe Denver Extension. 
As to anything definite concerning this latter arrangement we 
have not been able to get details. Southern railroad bonds are, as 
a rule, quite strong. 

The following securities were sold at auction: 


SHARES. SHARES. 
10 Home Insurance Co........... 108% | 20 Mercantile Mutual Ins. Co.514¢@51 
12 East River National Bank..... 59 43 Franklin Fire Ins. Co... . ,.. 48 
5 Loniav. N. Alb. & Chic. RR, 3 Central Nat. Bank............ 954g 
$11 for lot. BONDS. 
40 Hamilton Fire Ins Co. . ... 143 $1,250 Citizens’ Ins. Co scrip.... 71 
25 N. Y. Equitabie Ins. Co....... 19544 | 


Closing prices for leading State and Railroad Bonds for two 
weeks past, and the range since Jan. 1, 1878, have been as follows: 



































April} May | Range since Jan. 1, 1878. 
STATES. 26 3 : 
<0. ° Lowest. Highest. 

Louisiana consols..... .... ad 76% *7614) 7444 Apr. 1} 85 Feb. ll 
Misseuri 6s, ’89 or ’90........ LOD |} 5.50% 04149 Jan. 7|106 Feb. 6 
North Carolina 6s, old........ | *27 *16%| 15 Mech.29} 1753 Feb. 8 
Tennessee Ga, old.... ......... | 3913! *39144; 3342Jan. 4) 394g Apr. 11 
Virginia 6s, consol............ | WE OTD bs ctns pt snntasbeuied’e pea 

0 do 2dseries..) *32 [| Sn sent eae Fer Sad + 
Dist. of Columbia, 3-65s. ..... | . 9 75 | 74 <Apr.12| 80 Jan. 29 

RAILROADS. 

Central of N. J. lst consol....| *67 71 641144 Mch. 4} 71 May 8 
Central ‘Pacific 1st, 6s, gold..| 1057g| 10644:1035g Jan. 15/10633 Mch. 28 
Chic. Burl. & Q. consols 7s...|*11033/*111%4'109 Jan. 2|111%4 Apr. 30 
Chie. & Northwest. ep., gold..| 97%; 98 9173 Jan. 14} 9819 Apr. 18 
Chic. M.& St. P. cons. 8. f.7s..| 9673! 9719! 9lJg Jan. 5| 9742May 3 
Chic. R. I. & Pac. 6s, 1917...) 107%|*10733 106 Jan. 5)108 Meh.20 
Erie lst, 7s, extended........) ...... *x110/}/110 Jan. 7/1144 Apr. 20 
Lake S. & M. 8. 1st coms., ep..} ......} ---..-. 109 Jan. 10|110% Meh. 28 
Michigan Central consol. 7s..|*110 |x107 (10548 Jan. 5/1104 Apr. 27 
Morris & Essex 1st mort..... *120 (|*x164)11542Jan. 5/120 Apr. 29 
N. Y. Cent. & Hud. Ist,cp....| 120 (*120 {118 Jan. 7|120%May 2 
Ohio & Miss. cons. sink. fd.. | *98 *98 957, Feb. 20)1001, Jan. 30 
Pitts. Ft. Wayne & Chic. Ist../*11919'*119%|118 Feb. 8/120 Apr. 20 
St. Louis & Iron Mt. Ist m....|*10373|*10312,103 Apr. 5)106% Jan. 24 
Union Pacific 1st, 6s, gold....| 10573! 10624|103%3 Jan. 7/10738 Mch. 9 

do sinking fund....| ...... | *9553) 9233 Meh. 6l 9744 Feb. 18 








* This is the price bid; no sale was made at the Board. 


Railroad and Miscellaneous Stocks.—The stock market 
this week has been- comparatively steady on a small volume of 
business. The upward speculative movement has apparently 
made a halt for the time being, and while prices are maintain 
the amount of transactions has on some days been near a mini- 
mum. Among the events of the week was a petition circulated in 
the market for signatures, but emanating from some source un- 
known, requesting the executive committee of the Western 
Union Telegraph Company to divide its nominal surplus (stated at 
$16,000,000) among stockholders. It is hardly necessary to re- 
mark that it was regarded as a stock-jobbing circular. On Wed- 
nesday an injunction was obtained at the West against the pay- 
ment of the Wabash Railroad interest due May 1, and this was 
supposed also to be a measure undertaken for the purpose of ‘de- 
pressing the stock, which fell off indeed to 14. The Lake Shore 
& Michigan Southern report for the year 1877 was well received, 
particularly the statement for the first quarter of 1878, which 
shows an increase in gross earnings of $531,800, a decrease in 
expenses of $253,000, and increase in net earnings ef $784,800. 
A slight advance in the price of coal was an element of strength 
for the coal-road stocks. ; 

Total sales of the week in leading stocks were as follows: 
























































North-| Lake {West’rn{ Sst. [.. | Del. L. 

west. | Shore. | Union.| Paul. |W abenh 4, West.| Erie. 
April 27 .... 4,620 26,810) 30,512) 15,800 5,125} 28,300} 3,535 
wo ee og 8,760, 25,600) 17,100) 16,215; 2,800 20, 2 »} 6,800 
ie 6,900 38,510; 11,400) 25,400) 11,425) 18, 50; 4,865 
May 1. 4,222) 54,720) 10,750) 12,915) 7,080| 20,500 2,010 
- TS ieinsoia 900, 22,712 7,610 6.310 8,160) 10,900 910 
ri DP inicks 3,000 16,805; 3,820) 17,500) 3,500, 12,' » 4,250 
Total. .. 28,402 185,157 81,192} 94,140! 38,090 110,470} 22,370 
Whole stock.! 151,031 494,665'337,874'154,042' 160,000 524,000'780,000 





The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 5 
The daily highest and lowest prices have been as follows: 
€ 
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Satu-day, aoe | Fecster: Wean’ed'y Thursd-y, Friday : 
4pril April y 1. May 2. May 
CentralofN.J.| 16 16 | 16 16 isi "15 17% 
png etc ee 104 (104 104 1 104° 104 108% 103 103 
. . / 
cais’a wert] Sik StH So Gon sm Sal Ma Ras 
orth. 
o _ pref.| 71 71 71 7 71% 71 724' 71 7 
©. BR. 1. & Pac..}105 105 poe 1051 1 1 105% 1 1 
Del.& H.Canal| 51 5254 51 Sig. 
Del. L. & West. 51 513g 53 | 52 : 
(seed a 11% 12 1 124 1 124g 1234) 12% 1 115 12% 
Han. & St Jo..| 11 ll “11 ag GE 1146} ‘11 aint a 1144 "1ilg 128 
do 2614 2616 37° | 27346 2744 °26 
Tilinois Cent,.)*.... 7 76 76 \*7 76 76 | 76 7644 
Lake Shore. one 61 6334) 6134 6 623g 63 ooae 63 
Michigan Cent) 67 | 6 69 69 7044) 71 
Morris ssex| 76 7 79 |738 7 
Ohio ‘ ori 105 oe 10644 1 - 1 oe 1 1 “ats 105 ae 10646 1 
Ohio 88 ai : 
Pacific 2014 2144| 21 21 21 2134! 
PanamMa........ 130 |*1 138" *....190 |* ... 180 |*.... 196 BB 
teat 154% 16 | 1556 1 1454 1 14 1534) 14K 11554 1456 15% 
Pig Pacific. 70 =—70 6934; 604e (69 69 
West. Un. Tel. =. oe 81 81 80% 81 80% Sl 
Exp.. ..|102i4 102%4|10214 10214102 1 102 “o 10244 10244 102% 1 
American Fx | 4914 49%/°49 *49 ft 4 
nited States 504g|*.... 51 SO 501g! 50 49% 
Qauaneee” | aa icete la oe ay 0S OS I 
cksilver a ie 
pref./"80 $4 |*30 ..../"80 35 |* B1lg 35 

















* These are the prices bid and asked; no sale was made at the Board. 


Total sales this week, and the range in the prices since Jan. 1, 
1877, wére as follows: 





















































Whole year 
Sales. of Jan. 1, 1878, to date. 197%. 
Shares. Lowest. Highest. | Low.|High. 
Central of N. J....... 1,960 | 13.9 Jan. 2) 18'%2Jan.14) 6 | 37% 
wags 77 Burl. & Q 725 | 9914 Feb. 28;)106 Apr. 18) 94 [118% 
Chic. Mil. & 8t. P..... 94,140; 36 J 2} 5149 Apr. 17} 11 421, 
do do pref.' 14,515) 68138 Jan. 30) 7548 Apr. 18} 4073) 73% 
Chicago & Northw.. 28,402 | 3348 Feb. 11) 55% Apr. 17) 15 437, 
do f. 31,735 | 59% Feb. 9) 76 Apr. 16) 37%! 694 
Chic. Rock Isl. & Pac 2,681 | 9833 Jan. 15'1075g Apr. 18] 82/1051, 
Del. & Hudson Canal 7,727| 45 Jan. 5 57% Apr. 16) 2519) 741s 
Del. Lack. & Western} 110,470 | 4658 Mch. 5; 58 Apr. 16) 307%} 77 
ER ASR bo tcp 22,370 753 Jan. 5) 135g Apr. 17 4 15 
Hannibal & St. Jo.. 7 10 Feb. 28) 13% Apr. 16; 7 157, 
do do pref. 8i 215g Feb. 28) 31% Apr. 16) 17 337%, 
Illinois Cextral....... 727 | 7238 Feb. 14| 77 Feb. 4} 40%) 79 
Lake Shore..........-. 185,157 | 5938 Jan. 15| 6914 Apr. 15) 45 7338 
Michigan Central . ... 8,700 | 58%2Jan. 3) 725g Apr. 18) 3558) 74% 
Morris & Essex ...... 8,690 | 6733 Feb. 28} 80% Apr. 16) 5144) 92 
N. Y. Cent. & Hud. R. 4,156 |103% Feb. 11110948 Apr. 16) 8534/109%4 
Ohio & Mississippi. . 6,620 7 an. 16; 114% Apr. 15) 2 113, 
Pacific Mail.......... 6,900 | 1644 Mch.16| 237g Jan. 16! 127%) 2634 
Sees... ..... 130/112 Jan. 5/131 Feb. 25! 80 [130 
ie SRS Geen 38,090 | 13% Mch.14) 2038 Apr. 5)....../...... 
Union Pacific.... .... 3,731 | 645g Jan. 4] 73 ch. 20) 59%/| 73 
‘Western Union Tel...; 81,192/| 75% Feb. 13} 84% Apr. 1 56 845g 
Adams Express ...... 323; 98 Jan. 8,103.42 Feb. 8 91 [105 
erican Express... 426 4744 Jan. 14; 50 Jan. 2) 4344) 60% 
Jnited States Exp... 281; 46 Jan. 22} 51% Feb. 25) 36 59% 
Wells, Fargo & Co... 206 | 824¢ Jan. 7| 90 Apr. 81 
Quicksilver.......... 300 | 1512 Jan. 26) 19% Feb. 25) 13 | 24 
do GE SCR EE 29% Feb. 51 341g Apr. 161 197%_| 45 
» The latest railroad earnings and the totals from Jan 1 to latest 


dates are given below. The statement includes the gross earn- 
of all railroads from which returns can be obtained. The 
columns under the heading ‘‘Jan. 1 to latest date” furnish the 
ss earnings from Jan. 1 to, and including, the period men- 
tioned in the second column. 


-—Latest earnings reported.— Jan. 1 to latest — 
187 



























































































































* ” © Heavy rains obstructed traffic during part of the 3d week .% year. 


W’korM’nth. 1878. 1877. 1878. 
Top. & 8. F. = in ret $82,000 ae Mee RE 
Gt. West...March . 272,560 293,306 832,491 200,432 
Miss.& 129,105 131,873 389,577 379,849 
24,526 17,350 517,859 268,736 
4,459 5. "662 55,625 75,279 
1 224, 4 1 245, poh 3,323,410 3,361,159 
Apr. 87, 6,4 1,213,348 1,280,380 
: 911, 150 871° 763 1,956,617 1,748,603 
pion dé 785 ‘000 514.783 2,822,000 1, 762, 788 
749,472 BRR rr eee 
7,511 7,609 103,087 96,708 
awe 16, 866 12,607 47,528 30,571 
. in Apr. 2 1438 12,972 230,270 168,598 
8.City in Apr. 35 14,937 304,372 57 
: eT 35 71,634 176,238 155,351 
82,485 81,644 155,547 146,612 
Apr. 170,606 192,118 2,811,887 2,657,5 
_.Wk Apr. 81,993 93,070 1,427,342 1,192,721 
394,808 353,431 
arch . Sree : MRE” . sc pcantoes., si cikecues 
seat 400, 117 363,124 1,209,281 1,089,391 
Sa gg 130, one 113,978 383,041 7,4 
err Ss oer 
in Apr. 21 "060 32,727 F 356,2 
in Apr. 17,734 19,768 405,672 482,417 
im Apr. 71,329 ,935 865,11 774,559 
..-- 440,000 419,149 1,350,281 17 
.-- 578,432 534,213 1,632,445 1,510,737 
LF Feige ES Be Eat 
362,772 330,130 938,127 861,372 
236, 247,505 6 719,846 
165,755 138,687 626,537 545,462 
43,257 139,576 476,834 38,536 
. 38,329 42,631 , 9% ,,.835 : 
we ey 37,308 139,319 78,717 
I 2 ei aa in 61,748 
- 188,511 221,789 589,514 
- 695,334 945,678 1,894,724 
- 37,742 #&«331,718 3, 
; 8,030 9, 139,584 
74.000 77,942 1,294,439 
58,011 69,09 3,529 
*16,55 x 336,876 
4 910 10,172 171,630 
6,360 4,88 92,622 
; 2,767 1,96 092 
. 48,8 31,196 130,669 
- 33,486 19,315 87,621 
-. 86,98 6,929 178,767 
- 23,816 29,714 405,2 
- 719,962 1,1 1,557,302 
ks 5e até - 81,023 99,720 1 '327,192 





at 100%, this being the only 


t, The Gold Market.—Gold has been unprecedentedly steady 
uotation for the past six days. 


The 


carrying rates to-day on gold loans were 1 to 24 per cent, and the 
Silver is quoted in London at 534d. 


per ounce. 


borrowing rate 2 per cent. 


The proportions of gold and silver in the bullion product of the 
Bonanza mines for the first quarter of the current fiscal year for 
each mine were as follows: 


eT i atecines —_—-— -——Consol. Virginia.——, 
Gold Silver. Silver. 

DOO. cictiansct owas 1,083 $12,985 en. 525 $365,637 

February.......-... 252,758 S82 26 026 821,785 

Es binnnees:boneteas 907,265 9€0 197 718, 624 869,136 

OND...  peawveswan $2,621,207 $2,695,149 $2. 15°,1°5 “5 $2,576,557 

The gross yield of both mines for the quarter was thus: 

II ois sirc ir ok seca cdnienesech: «atnes cons: $2,421,207 

Consolidated Virginia see watidcdaWectaee nl wed 2.157,175— $4,778,382 
Silver—California . 2,695,449 

Consolidated Virginia... pn dagss kcuapon Aca ceawee 2,576,557— _5,272,006 

NE Sak ins Sei had bce side een hsdse ts. soe. jnndbdinadacoee $10,050,388 


During the correspondin 
duced only $6,357,300, of 
and the Consolidated Virginia $1,364,500. 

The range of gold and clearings and balances were as follows: 


whi 


quarter last 


year these mines pro- 
ich the California yielded $4,992,800, 












April 27. 


This 


Prev. 
8’ce Jan. 1 


Low.| High’ Clos. 


} 
















Gold | Balances. 
Clearings. | Gold. {| Currency. 
$17,526,000) 


“**e eer eee 


The —— are quotations in gold for various coins: 
Seveusanes. . ....-.$4 85 @$4 90 | Dimes & 12 dimes. — i “2 — 98% 
le aw deals aba @ 394 Silver 44s and 448. — — 99 

es ola 474 @ 480 Five francs ....... —- os Stew — 941g 
X Guilders .... ... @ 410 Mexican dollars..— 93 @— 94% 
Span’h Doubloons.15 75 @16 = English silver . 475 @ 485 
a Doubloons..15 50 @15 7 Prus. silvy. thalers. — 68 @— 70 
Fine silver bars .. 117%@ 118% Trade dollars..... — 98 @-- 99% 
Fine gold bars.... par.@ 4prem. 





Exchange.—Foreign exchange, in the absence of much de- 
mand from the bond importers, has shown a declining tendency. 
Actual business was done to-day at about 4.86 for prime bankers’ 


In domestic 


St. Lo 


60 days’ —, 


uis, 90 premium ; 


New 


bills, and at 4.884 for demand. 
ills the following were rates on New York to-day 
at the undermentioned cities: Savannah, buying 1-16 premium, 
selling premium ; Charleston, easy, 4 premium, 3-16@} prem.; 
Orleans, commercial 4, bank 4; 
Chicago, 60 to 75 premium, and Boston, 124c. discount. 
Quotations for foreign excnange are as follows : 





MAY. 3. 


60 days. 


3 days. 





Paris (franc 


Amsterdam ( 


Prime bankers’ sterling bills on — 
Good bankers’ and prime commercial. . 

Good commercial 
Documentary commercial 


ee 
Hamburg (reichmarks) 
Frankfort (reichmarks) 
Bremen (reichmarks) 
Berlin (reichmarks) 


ee ee ee 


“eee ee eee eee eee eee eee 





4.85% @4.8612 
4.8519@4.85% 


4.88 @4. 89 


5.164 05.13% | 5.1433@5.11% 
5.164@5. rt 5.1433@5.11% 
018@ 033@ 4042 
954@ O518 9555@ 957%. 
954@ 954, 9553@ 9578 
954@ 951 9553@ 95% 
95%@ 95142 9558@ 957% 











Loans, 
1878. BS 
Jan. 7.. 129,026,800 
Jan. 14. 131,015,000 
Jan. 21. 130,875,000 
Jan. 28. 129,032,100 
Feb. 4.. 127,596,300 
Feb. 11. 126,920,500 
Feb. 13. 125,421,600 
Feb. 25. 125 "322,000 
Mar. 4.. 124,416,100 
oh 124,684,400 
Mar. 18. 124,650,900 
Mar. 25. 124,587,400 
Apr. 1. 124,267,300 
Apr. 8. 125,030,200 
Apr. 15. 126,240,100 
Apr. 22. 125,299,800 
r. 29. 125,234, 
Philadelphia 
are as follows: 
—_ 
- 409,567 
59,585,451 
59,737,838 
59,127,790 
58,723,420 
55,698,371 
58,935,737 
58,679,840 
694, 
58,420,689 
58,226,716 
tear 
? 
008, 4 
705, 


£8,705, 684 
53,101,043 


Specie. L. Tenders. 
$. $ 


5,624,800 
5,074,400 


Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past: 


Deposits. Circulation. Agg. Clear 
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Banks.--The totals of the Philadelphia banks 
Deposits. Circulation. Agg. Clear. 


2,363,625 
2,311,626 


37,899, 
35380 675 


89,339, 
20473,81 
30,507,210 


























New York City Banks. 


condition of the Associated 
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—The following statement shows the 
Banks of New York City for the week 
nt of business on April 27, 1878: 














Etc.—Continued, 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8. Bonds and active Raiiroid Stocks are quote? on a previous page. Prices represent the per cent value, whatever the par may be. 
STATE BONDS. 








SECURITIES. Bid. | Ask. SECURITIES. Bid. ‘ SECURITIES. 
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| 





“ee 


FeSre 


eer 


Sceeenen 
ocoonesesese 
tere 
al a atte 
“ eee ‘ 
BSE o nnn BBLS: 


& 


#F 
¢5 








106% 











. 

pare? 
stot 

: BS 
SES 


6s, deferred bonds 
District of Columbia 3°65s, ' 924 
do sinall...}.... 
do registered a 


a 
. 
. 



































| 


do 
*, 7. 
cony. mort. 


F. x ye lst mort.. 
~ st mort.. *f ~@Gareereeeeaee eee eee 
— " 2d mort... |.... cee . due yg aie 
N. Ind., 8.F.,7 p.c.|108 RAILROA 
€ Le Penk, 4 gold.. 
Da Tol. sinking | fund.; 4 , Sans Air Line, 1st i 
Cleve. "vate S Ash., , old bd . 
new bds atied 
& ist is, old... 
. ——. ae RR., 76, gold .. 
68, m. g. 
ist m. coup. 


ng 

reg., 1 

coup., 24. 
2d.. 


m. 
Ss. 


Cin. 


m. 
equipment 
Sou n 


~~ - 


eal estate.. 

és, subscription. 
& Hudson, js m., 
ist m.,r 

R.7 “4 2d m., 8. f., 188 
See | ist mort. 38, coup.. 
a. do 7s. - 
Ontario Silver ed Fe ist 

Rail da 


roa 
Stock Exchanve 
a vies * m.. sali Oe loses 


Bar. C. i & North, "st 5s.. 
Chesa. & Ohio és, ist m. 

* deo ex ¢rotr 
& Alton mort. 


eSB: BS 


. fd. 


SS 


el ey ee eee ae ee, es 





branch 
ist . 


ASRRSSRe 


ock 
Col. & a ist M. re 
eye O8.... 


& Va. 68 end. _ 
& Ga. ist m. 78... 


do B 
aa RR. of m.. 
Ft. W. & Chic., ist m.. 
do 2d m.. 


wreath Ce. 





Cle a Pie’ ‘aes; ‘:. -e0 joe Pyoonn “iy it iio, eeee 
ve. -, Lonsol., 8 a well Her 
Gav 4th mort A te 
Col. Chic. & Ind. C., ist ugus 
do do 2a 
Watert'’n & Og.,con 
Iron Mountain, ist m. Jatin 
pepe By Little Rock ist m. 
Central 


ist m 78... 
m. ee 


Charleston ist 7s.. 


Tenn. ist 


lime wo ° esa @ we 


do con do 
abas : : Long Island RR., 
.. Ww h. let m. extend Louisy. _ Nashv. cone. = 7s. 
‘ Oo m.. 8, *e 
ist div. Michigan Air Line 88, ing0; 875 
we oe & @. L.ist 7 Be . =eeeee 
Mo. bar Tex. ist ist 7s, 6. op 1904-"06 24 
ncome... s. C., let m. 





0 2d 
do Ex & Nov.. 
Quincy & Toledo, ist 
o ex mat. & Nov 
Dlinois & So. Iowa, 
do ex 


= SARSESS=E: 


m. 
PAST COUPONS. 


cou Scakce oitlite.. seen e888 


Memnhie Rite Cannor-e 


aia 2 Ne — aet OLS & ce Se @& & & , 








May 4, 1878.] 


THE CHRONICLE. 
















uw" 





NEW YORK LOCAL SECURITIES. 
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Gas and City Stocks and Bonds, 








[Gas Quotations by George H. Preutiss, Broker, 30 Broad Street. } 



















































































-?) 
Gas CoMPaNIEzs. | Par. |Amoaunt.|Period. 2 — Bid. 
— =e ee site anid Saree 
Brookly n Gas Light Co........ .. 25 |2.000.000| Var. | 5 |Apr , 78/145 
Citizens’ Gas Co (Bklyn) oauneds £0 |1,200,000| Var. | 3 Jan.! "3 75 
io Sertiticates....... ae $20.00 ‘29 S76 aor 78| W5 
nies chbtbnibeethesetacesss 1,850 000) &. , eb., "7©| 90 
Serees City & Hoboken......""!. 20 | 884,000|\J.&J.| 5 |Jan , 78/160 
hattan........ iis shite os ki ous 4,000,000|J.&@J.| 5 |Feb , 7 
metropolitan. bbee ua sseeah keene 100 |2,500,000|M.&8 | 5 |Feb., 78/129 
) gertificates.. --| Vr. 11,000,000} M. & S | 3%/Feb., °78)100 x 
do bouds... *eeeee eeeee- 1,000 E J.@d. Bt. eeeee « l 
DN Es Micecccchastneten eon: 100 |5, Quar. | 134; Apr., "78| 75 
ee) * ERS - 6 cibke ce cis 1,000 |1, F.& A.|Sigg) reb., "78 
Nassau, Brooklyn ...... sabtaigieny a 25 | 1,000 Var | 3 |Jan.,’38| 75 
eS. Sas Je tipaei Va .| 700,000|\M.@N.| 3i¢|May, °78 
Ne ork ... 100 |4, M.&N.| 4 |May, 78/105 
ae iy ON Go ban Aiidincdati 10 |1, J.&J.| 3&\Jan ,°76 
8.. .| 1,000 | 525,000|F.&@A.| Sg! ..... ... 
do certificates.| Var. | 300,000\J. &J.| Sis\Jar., *78| 75 
ntral of New Yous wveaboed 50 : F.& A.| 3igiFeb., | 75 
en Sik ehvtbusedsnens cc 1,000, Quar, | 2 |Jan., °78|100 
Avice Var. 1, J.@J.| Béitan., 78 
Metropolitan, B .Brookiyi-. maken’ 1 109 i M. &N.| 24e/Nov., 77) 65 
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| Quotations by DANTEL A. MORAN, Broker, #0 Wall Stre-t.] 








New York: 
Water stock......... 1841-63. 


rt) 8 
Croton pee REA 1866. 
da i and mains.. 
io rerervoir ge Ha Pedal 
Central Pa k bonds.. é 


° 
Dock went: 


ri who wee es -.. 1869 

do ao "1869. 
Consolidated bonds.....var. 
nse imp. stock ....... var. 
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INTEREST. 
Bonds 
Rate. Months Payable. due. 
5 |Feb.,May Aug.& Noy_|1878-1880 
6 do do 1878-1879) 10 
5 do 1890 jt 
6 do 1883-1890 
6 do do fats 11 
7 May & November, 
6 |Feb., |907-1911 
5 do 8-1 
6 do do [877-1895 
7 May & November. 1901 
@ 4. oS peewenness 1898 
6 |Feb.,May, Aug.& ee 1878 
7 Ma a hy Nov 1894-1897 
6 ° 1 
7 do 1879-1890 
6 g. do 1901 
6 do 1888 
7 do . do 1879-1 
6 g. January & July. 1896 
7 do do 1894 
. Bexae, Jr... Broker. 2 Wall st. 
7 January & July, 1878-1880 ! 
7 do pr 1881-1895 | 
7 do 915-1924 
i | §% ins | 
6 ao 1902-1905 1 
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8 o oa one | 
6 January & July. ; ae 
6 do do 1907- 
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Zuvestments 


AND 
STaTE. CITY AND CORPORATION FINANCES. 


fhe INVESTORS’ SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with THE Financial REVIEW (Annual), and can be purchased 
in that shape. 








ANNUAL REPORTS. 


Lake Shore & Michigan Southern. 
(For the year ending Dec. 31, 1877.) 


The annual reporis of this Company are among the most com- 
plete of any railroad reports issued. From that for 1877, 
the following is condensed, the President’s remarks being ge 
May 1, 1878. The road operated was main line, Buffalo, N. Y., 
Chicago, Ili., 540 miles, and eleven branches and ey Raton 
leased roads, 636 miles, total 1,176 miles. This Company owns 
1,624 miles (although 160 miles are embraced in three other 
organizations), and leases 152 miles. There are but 137 miles of 
iron rails remaining in the main line, and they will be replaced 
with steel as rapidiy as renewals are ‘needed. During the year 
1877, 15,080 tons—160 miles—steel rails were laid, and the entire 
cost—$708,231—-charged to operating expenses. This account 
will probably show a reduction in 1878 of about $300,000. 
Included, also, ia the operating expenses, are five miles additional 
side tracks (in former years charged to construction account). 
The side tracks now measure 462 miles. The total number of 
miles of single track to be maintained amounts to 1,874. 


CONSTRUCTION, 
This account for 1877 amounted to $141,409, or but about half 
ef even the small amount in 1876. The details are as follows: 





CR ns oie! aes see Ce | cemawe $22,608 
New Iron ae Stone Bridge across the Maumee River, at Toledo— 
now | elng erected—repiacing a nage: ee iieewie 66s weed 104,377 
NS SEE SE CO ey cde ade dbptates 14,423 
ECL onde iak . weghs oo siee ovine vail <dimdic cinaiene iie 4 alae $141.409 
1870—: ne, inclusive—seven years. ............00. 0-0. siete dinitiin <thdpiae 13,899,312 
i... oe. ods ecosmbbbs bw. bcebbegntesocs Setsnee $14,040,721 
New buildings have been charged to operating expenses. 
EQUIPMENT. 


The amount charged to this account remains unchanged—$14,- 
878,709, for 495 locomotives and 10,546 cars. There were expen- 
ded in 1877, for maintenance of equipment, $1,301,896, which 
amount proved fully adequate. 


CAPITAL STOCK AND BONDED DEBT. 
The capital stock of the company remains unchanged at $50,- 
000 


Of the guaranteed stock, the claim for dividends between 1857 
and 1863 has been settled on $350,600, leaving $182,900 still 
unsettled. Dividends of 5 per cent February 1 and 5 per cent 
August 1 have been regularly paid on this stock since August 1, 
1863, the date of the first dividend. Of the ordinary stock, the 
company owns 2,654 shares ($265,400), which appears among its 
assets in the balance sheet. 

The bonded debt of the —— stood : 





December 31, 1876. . sail dined. cai: Weleda cd ns cetacean Lava pikagie $36,000,000 
December 31, 1877. ineetindiauebeeben Genie érereos<éneecaekes ee 
Decrease . «eee $250,000 


This decrease \ was s accomplished by ‘the enaual contribution to 
the sinking fund of the first general consolidated mortgage of 
$25,000,000. This mortgage provides for a sinking fund of one 
per cent. or $250,000 per year. This obligation has run for seven 
years, amounting to $1,750,000, and is now entirely fulfilled. 

— bonded debt may be ‘thus classified: 


Second morigage—matures in 1903; ‘amount of mort . 25,000,000 
= (including the plain ‘ponds of 1882—$3,2 294 000 —pro- 
vided for by this mortgage) 
Total debt—interest 7 per cent, currency.... ... $35,750,000 
~ Details of each class of bonds now outstanding ‘will be found 
in the ‘‘ INVESTORS’ SUPPLEMENT.’ 
EARNINGS AND EXPENSES. 





Earnings. 
go,a7eior OT” = 0.405003 ras 
we. 8,208, 199 "72 ' 26° 








1 23 3,664,147 27 
Sand hodbises seeginne 250,891 1°86 273,710 1 97 
béseeseesece seo cece ceee 685 3°36 490,590 8°51 
cena. pébetb esas oneedsse 50,005 “37 1, “36 
sees ccce seuss 70,769 “52 64,637 "46 
ws .- $18,505,158 100°00 $13,949,176 100°00 

cevcscces $444,017 
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eereee@eeseee cee tee £60 288 F888 © £8 + 8 











oe nen a sekbén Rann ecadt« o i AM Fg 203,337 261,979 
Fuel consumed.. sakbae te ws: GOR venpees accu, re 1,089,192 
OI SR ov cin ccs abba. dace Jy cenewtiie aa’ ae 126,497 
Se OD sec tia, cov outecvnweovrsvcstiGate és 1207 18,367 
Office, train and station supplies.... ............ | 179,724 182,166 
Damage and loss—freight and baggage enkhhne ae 18,572 26,107 
Damage to property and cattle killed.............. 646 8,880 
Personal injuries, except Ashtabula accident...... 26.495 45,398 
DT SN do svendupe Hadcage vp tates ddebu ceases 33,990 ,606 
a dT onan chwde ae sebbhede pane nGhikhen-eo « 14,126 17,224 
| ren Pere re EOS 67,553 65,165 
Outside agencies and ecvertining. wheuwe “Save 220,920 247,815 
CRONE 505 oscd cde s'sesa cde» cuuh ibed Ldeib* 9,218 14,628 
BE SS codecs ccoanude reed}. cn cbckeden dessio 314,159 462, 456 

Watina khacenowebbs vedbevehs! - ped btenwesekt $8,482,991 $9,079,008 
Ws isi: scab shuns doudisithocsete codsabekatebebits 450,97 25,747 

Total operating expenses and taxes.. ......... $8,963,965 $3, 874,835 835 

. se. 68°64 p.c. 
Decrease. . a deeheh 00608 been iébe, 6enneenmasie $610 869 " 
Net earnings. Si.nnd.-sabbetoe 6h0dhtands ptebnieebnss $4,541,193 $4,374,341 
33°63 p.c. 1°36 p 

Increase net earnings ............s0. -----se+cee+s $166,852 
Net earnings, as ore : $1,541, iv $1,571,541 
Interest on funded debt, leases four branch roads 

and div:dends (10 per cent) on gee stock, 

less interest aud dividends on assets.. veoe 2,775,657 2,759,989 

Balance.. ee ee ee ST oe eee $1,614,351 
Per share . nce) cues sbbwasea reek os 3 57 3 26 

From which were paid— _ 
Contribution to sinking fund, 1877.. - OS f = 


On account of Ashtabu a accident . 
Dividend No. 14, Feb. 1, 1878, 2 per cent . 969° "330—1 ,735,052 


epi Bee TO FUE. 6 ds 0s nthe. c0ck cukts sieges ~~ $30,483 483 
COMPARATIVE RESULTS FOR EIGHT YEARS. 
The financial results of the eight years since consolidation are 
shown by the following condensed table: 
Interest, 


es and 
OP: Ex. Dividends Divs. 
Gross Net Guararateed Per 
Year. een. Earnings. cent. Earnings. Stock. cent. Surplus, 
1870 ... 1,018 $13,509,296 61°95 $5,140, 415 $1,828,897 §& $559,158 
3 ee 1,074 14,898,449 65 64 »118.643 2,121,164 8 123,124 
1872.... 1,136 17, 699, 935 66°90 ano 409 2,201,459 8 192,854 


1873.... 1,175 19,414,509 7090 5,667,911 2,654,560 4 1,035,311 
1874.... 1,175 17,146,131 65 04 5,993,760 3,008,198 3 

1875 ... 1,175 14,434,199 72°96 3,902,698 2,810,294 -2 103,074 
1876... 1,177 18,949.17 Be : ge 2,799,989 34 6,691 
1877.... 1,177 13,505,159 1,198 


2,775,657 2 

As compar: d with 1876, the Seat earnings for 1877 show a 
decrease of $444,017, or 3 18 percent. Operating expenses show 
a decrease of $610,864, or 6°38 percent. Net earnings show an 
inérease of $166,852, or 3°67 per cent. 

FREIGHT AND PASSENGER TRAFFIC. 

The following condensed tables show the freight and passenger 

business for the four years, 1874-1877: 





FREIGHT. 
Receipt Cost 
per ton p. t’n 
Tons Tons per mile. p. m, 
Year. Carried. one mile. Revenue. Cents. Cents. 
AGERE ar ieee Ss 5,221,267 999,342,081 $11,918,350 1180 ‘7% 
DP. s0cccbcece sees been ee 943,236,161 9,639,085 1-010 "137 
vikdhvdcipiwaniiedes 5,635, 167 1, 133,834,828 9,405,629 "817 = °561 
DEY ch widwhonesedauck | Se 1,080,003,561 $,476,608 "864 $73 
PASSENGERS. 
Receint et per Cost oat per 
Passengers. “a ‘alle. per aii 
Year. grey one mile. Revenue. Cents. Cents, 
th: i. sagednapen 8,996, 173,224,572 $4,249,022 2°452 1° 595 
1875..... eeesccces Bl 00, 904 164,950, §61 8,922,798 2°378 1°735 
1876 +o 175,510,501 3,664,148 2°090 Le 
smedeeandameer 138,116, 618 8,203,200 2°3 319 


As reer 9 with, 1876, the tonnage moved shows a slight 
decrease—2°‘16 per cent—fully accounted for by the ten days’ 
stoppage of — trains in July, resulting from the great 
strike. A slight im rm grlgemee ne however, in the average rate per 
$70. mile resulted in an increase of earnings from freight of 

The passenger business shows a large falling off—about one- 
eighth less both in number of passengers carried and earnings. 
In this respect the experience of this company is not exceptional, 
the severe goneral depression having seriously affected the 
passenger business of all railroads. 

4 rating expenses show the very considerable decrease of 

,869, which is $166,852 more than the decrease in earnings, 
cekainatuaciet the very large amount of steel rails—15,080 
tons (160 miles)—purchased and laid in 1877, and with the road: 
way, equipment and property fully maintained. It is believed 
that a further reduction in expenses of at least half a million 
dollars—equal to one per cent- upon the capital stock—will be 
effected in 1878. 





Less interest and dividends on assets—estimated.... 









Last ear. sais sash dwt con deatebini kde occacosawnsduaeeres 
Stissnted rehuahion:. eeeeerreeeree See eee Seer teeesee £00 See Feet eeee 46,127 





Steg ot ig 


PROSPECTS FOR 1878. 

The year 1878 opens with promise of much better results than 
1877. 
The increase iu gross i first quarter, is........ «aoe-vhder ihe aes 1 
Tip doanane te capenses, Aah Guacher, 9p eeuibns sone  séuwesédeempene oo 000 

Making an increase in net earnings o . $784,800 

The fixed charges against net ‘cbeedaage for 1878 will be as 
follows: 
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Great Western Railway of Canada. 
(For the half-year ending Jan. 31, 1878.) 
The half-year’s report to January 31, 1878, supplies the follow- 


ing : 

Half year’s Revenue Account.—The half-year’s results exhibit 
a considerable improvement upon those of the corresponding half- 
year to January 31, 1877: 

Jan, 31, Jan. 31, 
1877. 1878. 

OR BOOMIIOE,, 5 vin sins 5 sintin cis cane Nek. bce w=) ances os 0c SANS £467,237 
Cash working expenses, exclusive of cred ts to reserve 


funds (being at the rate of 63°19 per cent, as compared 
with 78°11 per cent for the corre-ponding period).. ... 313,715 295,274 
£87,913 £171,963 

Cash lost on working leased lines, interest on bonds, 
GOMOMIMES BIOCK, GC... cc iccccs cok cccs cevccccccsce §=©60B,088 98,795 


NI ch: vhs 06m. peoemabecenee audiee: «adease tie 
SER 4's adichegceéwandésanh* sagsess i pdnges nubuseamens £78,168 
As compared with the corresponding half-year of 1277, the net 
amounts charged to revenue account, and credited to the various 





reserve funds, are as follows: 

Jan. 31, Jan. 31, 

1877. 1878. 
IT PURINES CORB iin icc a cc cksccceice .escces+cccc 0s meee £3,725 
NG ii sc canss nd dbbasbbebbiee O66 x0scesd Seeeuel* Te 9,815 
DT <tiiewies «, cinidoekasaecsabess ee eee .o. 8,974 4,903 
Rail and — Paves ane baubcdeneveniedeins” che nou tonne 10,607 4,541 
IEEE An's Codi adGee0ce buds £6b6 bab Vedra ces eek seule 552 552 
PRURERRION TONG soci dines veces cents seees cine poses cécenes 860 _ 

£25,848 £23,540 


The net revenue surplus is therefore £49,628, as compared with 
a revenue deficit to January 31, 1877, of £33,623, showing an 
improvement, in the working of the half-year, of £83,251. From 
the available surplus of £49,629 there has to be deducted the debit 
balance of revenue account on July 31, 1877, amounting to £3,197. 
The payment of the dividend on the 5 per cent preference stock, 
for the entire year to January 31, 1878, will absorb £25,288, 
leaving a balance of £21,144, from which the directors recom- 
mend a dividend on the ordinary shares at the rate of five-eighths 
per cent per annum, amounting to £18,667, the surplus. £2,478, 
being carried forward to the next half-year. This satisfactory 
result is due in part to the exceptional mildness of the late winter, 
and in part to the care and economy of management; but mainly 
to the circumstance that during most of the half year the freight 
rates were maintained at a profitable standard, while the tonnage 
was heavier than usual. 

Harnings.—The gross receipts on the main line and branches 
compare with those of the corresponding half-year ag follows: 

Increase in— 


Pr CUD... .... noes cad enesese tates cceeseveeebecs: sani 
Through live stock earnings ........ shotbdeeses el aede Sb60 undinkt bod 644 
Local freight earnings ..............26 sees oe isesé insedecs (iat denis 10,871 
“£87,810. 
et Da i £20,781 
TPN PASHCMMST CACMINMS. 0... .ccce coccsrcccccccccccceesess ¥) 
Sool Geokenaer eneekene nding cod hese 4000 Hed bigb Os adetduenes 1,054 


LoGal live Stock Garmings.... 2... ccncne: cesscccccccecceecccess 
Maile, express freight, and rents..... 2.0.2... .c. cee ceescee oe 
—— 22,201 
MER TROTEODD. cca Pics 0 end derescence,o seeecee- ene. wees cece. £65,609 
The freight traffic of the half-year contriLuted 65 per cent of 
the total earnings, compared with 54 per cent in the correspond- 
ing half-year. The increase in freight tonnage amounted to 
79,703 tons, of which 50,101 were through, and 29,602 local. 
Working Hapenses.—The revenue account shows a large reduc- 
tion in the percentage of cash working expenses as compared 
with the corresponding period, the figures being 63°19 per cent as 
against 78°11 per cent. This result is the more satisfactory, as, 
owing to the disproportion between the east and west bound 
through freight traffic, a greatly increased empty car mileage has 
necessary, the tonnage of east-bound through freight hav- 
[lesen Pu while that of west-bound freight has decreased. 





te Funds.—The charges to the reserve funds are made on 
basis explained in previous reports and approved by the 
shareholders. In the last report, the directors stated that the 
credits to the funds had been suspended for the half-year to July 
$1, 1877, on the understanding that the amounts so held back 
would be made good out of the revenue of future half-years, 
The revenue of the present half-year, to January 31, 1878, havin 
to bear a charge belonging to the previous half-year of £15, 6 
10s. 6d. on account of the revenue deficiency and the arrears of 
dividend on the 5 per cent preference stock for the half-year 
ended July $1, 1877, it has not been thought equitable to burden 
it also with any portion of the amount of the credits to the 





Issue of Five per cent P Debenture Stock.—The direc- 
tors announced, in the last -year’s report, the arrangements 
adopted for replacing terminable bonds of the company by the’ 
issue of 31,714 new shares and three and five years’ 7 per cent’ 
bonds, which had been created to’a maximum limit of £500,000. 
The directors closed the issue of 7 per cent bonds on the 15th 
Octber, 1877 (the creation of the unallotted balance of £280,600 
having been cancelled), and in a circular dated 14th January, 


1878, applications were invited for £350,000 5 per cent perpetual 
debenture stock at the price of 80 per cent, part of a total creation 
of £571,161 103. The issue has been wholly subscribed for and 


allotted. 
Grand Trunk Railway Company of Canada. 
(For the half-year ending Dec. 31, 1877.) 


From the semi-annual report for the last six months of 1877 we 
bave the following figures : 


. Dec. half Dec. half 
of 1876. of 1877. 
ae ye yp ny omy oy meen rn 
e Buffale an mplain lines, have ON aa 
Which are reduced by the discount on American cur- -~ 
SORT ccc ccasodes eee . ee eevee eere *-e eeeeeeneeeeeeee 22,363 10,435 
|__| E  AE e  R r E e ape a £293,882 £1,025,260 
Deduct 
Working expenses, (being at the rate of 75 02 cent, 
against 80°17 for the cerresponding half of bet year) 716,640 769, 160 
Leaving a sum of.... shat £177,242 £256,100 


From thie, however, has to be deducted the Postal and 
Military Revenue due for the half-year to the Bond- 
WN ia kc dR Cae oc ne cCbKhbae ule ce tacke abe > 17,045 16,659 


SOO. o conictcisnge seahemedbnnae aceasta £239,441 
Applicable for the following payments, viz.: 

Interest, &c., paid on lands, temporary loans, bankers’ balances 

posmelannty notes, European exchange, &c., British America 


pompan *s debentures, Montreal Seminary debentures, and Isiand 
8 











Pon STN ais eigen pth on meds ee dlangd-Watidacmnmad dnmeie wena £7,569 
Atlantic & St. Lawrence lease. ........ ......... « «.«. ---. £52,543 
Lewiston & Auburn railway rent. ...... .......cceeccee sevces 1,849 
Detroit line lease. . pil édbeet S6ee.> > ee 


Montreal & Champlain Bond interest................c+++ ss«- 11.571 
Buffalo & Lake Huron Rent. ................... oan nana: ae 


—-— 111,714 
Sah Pemmbeat et BeGaOG as io is i ciccce = ccc icin dadésseasinecde. cose 15,000 
ee ONE DN RUN, 5. 0id ‘bab coccnmeced onenes 0e00e0e6ens 15,000 
5 per cent perpetual debenture stock..............+..--- ‘(neem watson 40, 
£190,190 
Leaving a balance of. ............. 49, 
£289,441 


The amount brought forward from the last half-year was £702, 
which, added to the above balance of £49,252, made the total 
amount available for dividend £49,953, out of which a dividend 
on the first preference stock of 3 per cent per annum for the half- 
year was paid on the Ist March last, absorbing £48,225, and leav- 
ing £1,729 to be carried to the next half-year’s account. The 
gross receipts for the half-year (after deduction ef discount on 


} American currency) show an increase of £131,378, or 14°7 per 


cent, as compared with 1876. The percentage of the total work- 
ing expenses has been reduced 5°15 per cent. The passenger 
receipts were less by £13,939, or 452 per cnt, and the numbers 
were reduced by 12,866, or 1°11 per cent, as compared with 1876. 
The receipts from freight traffic increased £138,513, or 2494 per 
cent, and the tonnage increased 102,789 tons, or 91 per cent. The 
total number of passengers carried was 1,149,376, as against 
1,162,242 ; and the quantity of freight was 1,231,897, against 
1,129,108 tons. The average receipt per passenger was 5s. 1}d., 
against 5s. 3}d., and per ton of freight 11s. 3d., against 9s. 92d. 

The expenditure for repairs and renewals of road and rolling 
stock compares with 1876 as follows: 











Incrs. 

1876. 1877. 1877. 
Way, stations and buildings.............. £115,852 £162,021 £16,169 
pS SE eee erry eed ey Yee 51.094 65 14,179 
GU ca kas Kale Kobe decasddoce sostecde aaoe - 0,010 75,925 5,915 
EG sinus xnid 60kb dane seed cuctacese ee £236,956 £303,219 £66,263 
Percentage of gross receipts.............. 26°51 29°57 3°06 


There was, therefore, an increased expenditure for maintenance 
and renewals of £66,263, which included a charge of £6,000 on 
account of new engines. 
Grand Rapids & Indiana Railroad. 
(For the year ending December 31, 1877.) 
The annual report just published furnishes the following infor- 


mation : 
EARNINGS, EXPENSES AND NET EARNINGS. 











reserve funds suspended last half-year, and it is hoped that this Earnings. a . 
course will be approved by the shareholders. The movement of | preignt j $622, $639,201 
the funds for the aalf. year is as follows: PASSENZETS.... wee cecccencce cece seerecessesegecses foe “tas 
Balance Debit or credit Balance at Serene sh. coeth S41 eeerecese £7 seeks et: tee." oe 17,581 21,000 
' Siet July, during the half Sist Jan.,| Hi. of cars .........- cegeeebiet’> sen askin => sean 26,626 
‘Ferry steamers renewal fand Glin = ee te ns ees ee Sait 
Locomotive renewal fund............2- 11,130 G'ais —“Tanoug | Interoct and rental. 000... 000 st eicccs N8e 190 
renewal fand........... ......ss00. - 39,394 4,903 44.251, | Miscellancous....... -. --.++eeersee score ie coe Pc 
Ternand. Dridge renewal fund........... 18,693 ae TE) Bottle .cssevece scneseecces socecece ceseeee « SIOUTIT §——-GIAE 
Leased line suspense account......... . Dr.41,460 Dr.*,292 Dr.46,761 eitbiat $207,517 $239, 
Ns a cesta siakivinledyiiiess nem | 4 «Sune dete poe 132,628 
Capital Account.—The charges against capital ac:ount during  armreeasomer4 2 ptm eee eccecceescere seeccesse: seces eae aT DOL 
the half-year amounted to £471,012, consisting principally of dis- | General expenses ne... 1.2 39886 69,221 
count on shares and debenture stock issued during the half-year. 
The account shows a debit balance at 8ist J anuary of £63,163 ‘ but Us odin cabedahcckecesccncoecennercceesetedese, apes $748,361 $521,082 
remaining instalments on the new shares and 5 per cent | Per centage of gross earnings.................--. - 68°21 per ct. 72°18 per et. 
Net earnings .... .» $348,745 $310,507 





ete stock, since received, have replaced this acccunt ia 


Compared with 1876, earnings decreased 3:55 per cent; ex 
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penses decreased 8°85 per cent ; net earnings increased 10°18 per 
cent, and are Jarger than those for any year except 1874. 

As before stated, the net earnings were...... ................ $343,745 
Against which are the following charges for 1877 : 


_ Interest on first mortgage bonds ...............-0 cesesceeese «» $78,732 
Interest on-land-grant bonds... .........scecceccccecceecee es 187,505 - 
interest on guaranteed bonds .... ...........ccecccccccee core 291,037—557,874 


se aes seit bins pant eescesee $209,129 
The interest on the guaranteed bonds was, however, paid by the 
guarantor. the Pennsylvania Railroad Company deducting this 


a eo Suk ha 5 ents ax cebesn dl otoeeketeeces 606sseuneebete 637 
Leaving a surplus of...... . $82,507 


Out of which have been paid the advances during the year for account 
of the Cincinnati Richmond & Fort Weyne Railroad .......... eee 41,013 
Leaving for other purpoeS..... 0... ccs sossccsccccs cccescccccces §41,494 

The proportion of north-bound freight has been 22 32.100 per 
cent of the whole; the previous year it was 18 5-10 per cent; in 
1875, 17 7-10 per cent. The number of tons carried one m‘le was 
35,633,459; the previous year it was 33,715,086—an increase of 
1,920,373, or 5 7-10 per cent, The average revenue per ton per 
mile has been 1°746c; the previous year it was 1°£96c. 

Reviewing commodities transported, we find lumber almost 
unchanged ; coal has increased 2,200 tons ; merchandire increased 
7,357 tons, while manufactured goods have decreased 4,189 tons; 
fiour and grain have decreased 3,800 tons ; local freight has de- 
creased 2,367 tons, and foreign'7,303 tons. Two notable facts are 
presented—the continued increase in north-bound business in 
actual number of tons, in face of decrease of total tonnage, and 
the increase in the proportion it bears to the whole. 

Bat even with this improvement a very large percentage of 
your cars are hauled northward empty. We are using every 
possible effort to :emedy this,and with the rapid growth of 
population upon our Jine we may safely rely upon an increasing 
business, which can be handled without proportionate increase 
in expense. 

Passenger earnings have decreased $22,470, or 5°42 per cent. 
The numover carried has been 473,977—a decrease of 39,589, or 7 
per cent. The number carried one mile has been 13,863,997—a 
decrease of 584,945, or 4 per cent. Local travel has decreased 
38,860, or 7 9-10 per cent, while our fureign travel, or that to and 
from other lines, has decreased 729. The average rate per mile 
has been 2:827c. Last year it was 2:845c. 

FUNDED DEBT. 

At the end of the fiscal year we had exchanged $435,000 of first 
mortgage gold bonds for income bonds, reducing interest to this 
extent. Of these, $244,000 were exchanged in 1877. From this 
cause and from the decrease in gold premium, the amount paid 
for coupon interest during the year has decreased $66,540. The 
gales of Jand, upon which this redemption and substitution de. 
pend, are still improving For the last eighteen months the 
increase over the previous eighteen months has been 62 per cent, 
and, as these sales have been mostly of farming lands to actual 
settlers, the benefit will be quickly felt by the transportation 
department. 

FLOATING DEBT. 

At the close of the year the floating debt had been decreased 
$27,335 14. The loss in operation for the year, after paying all 
interest, has been $209,129 74; for the previous year it was 


$307,998. 


GENERAL PPE. See 81, 1877. 
,. 
To cost of road, equipment, etc., to December 31, 1877 ............ $11,087,842 
25: 


To amount due by other companies in curreni account.... ........ 60,253 
To amount due by agents and conductors............ ce. ceescceese 20,617 
ee ccsencbne. « ee sebeivabecee 61,769 
‘To bilis receivahie ....... SEWOES daghe-Us dbo odbe  .b0s-cpd6 tbs SeOt 4,418 
‘To amount due by C. I. Co., for operating accounts paid,.._....... 26,279 
as wah pa dibames ant. we 103,032 
ie Een Seer ORG GORTNOE og sin iccce csccnsosscccecoscasvies 1,259,860 
Be nis ened een «be the o seccee $12,624,072 
Cr. 

ein... aul bebe peabeceeces Sbabe eresscanes $2,801,000 
NE Capi kas oath donb bee. Shes éqcnne<«ccedcous covésinesvée Gee 
By amount du-C, I. Co. Contract Account ....... dk wenn’ deen anes 36,347 
By amount due Other companies ... 2... ..cccecsccevccsescccccscces 11,346 
I i oc ll sin, dace. onc < ibe eee cp ane saphiaae hele <o0e 69,534 
By bills payable held by Pennsylvania Co. and other parties....... 337,339 
By amount of coupons held by Perneyivania Railroad Co ..._..... 1,370,972 
By amount of coupons matured, but not presented....... .. ...... 4,481 
Pc to ak si SEES 6 0 debs ao Sule ehek Sp Sn cbdb bind ddn cw bbtidkieh aoe $12,624,072 





GENERAL INVESTMENT NEWS. 


Annapolis & Elkridge.—This road is to be sold in foreclosure 
in Baltimore July 2, 1878. 


Atlantic & Great Western.—A meeting of the holders of the 
seven per cent western extension trust bonds, called by the 
trustees, was held recently in London. The unfortunate prospect 
for dividends on the Cleveland Col. Cinn. & Indianapolis shares 
was referred to. As tothe Erie guarantee, the opinion of a 
promising young lawyer in Buffalo had been received that it 
could be established in the courts and enforced against property 
mot covered by the Erie mortgages. Resolutions were passed 
substantially as follows: : 

1. That this meeting request Mr. George Herring. at the expense of the trust 
estate, 10 take such legal steps as he may be advised are necessary and expe- 
dient to enforce the guarantee of the Ene Railway Company. 

2. That the bondholders be requested to transferto Mr. George Herrin 
their bonds for the purpose of the better enabling him t» take such leg 
proce dings, that Is. per bond be paid at once, and that such bonds be held 
and retained in the hands of the trustees until the proceedings are termin- 
ated and she expenses paid, with liberty to withdraw the bonds on payment 
of 9s. per bond. 

‘—The New York Supreme Court at Buffalo has given its deci- 
sion on the petition for an order to restrain the receiver from 








| paying interest on the Ohio first mortgage bonds under the 


agreement extending the time for the payment of those bonds, 
The Court decides that the receiver should be allowed to pay 
the interest, but to use only the receipts of the road in Ohio, 
which is covered by the mortgage in question. 

Atlantic Miss. & Ohio.—Floating Debt and Mortgages,— 
The United States Circuit Court, in Richmond, has decided, in 
the matter of the petition of Farrish and others for an order to 


the Reseivers to pay certain bills for iron and supplies furnished- 


the company, that these claims rested solely upon the credit of 
the company, and could not properly be made prior to the 
mortgages upon the road. Petitioners must wait until the road 
is sold, when their claims could be paid out of the surplus, if any, 
remaining after the mortgage should be satisfied. The Court 
also held that claims for wages aceruing before the appointment 
of the receivers were in the same position, and could not be made 
a lien prior to the mortgages. 

This seems to be an eminently just Gecision, and it is well 
worthy of the consideration of the Courts and the lawyers in the 
cages of the St. Louis & Iron Moantain Railroad, the Ohio & 
Mississippi and others, in which floating debts have been given a 
pricrity over mortgages. 

Central of New Jersey.—The time for the stocktolders to 
sign the agr.ement for the adjustment of the company’s affairs 
is extended until May 15. 


Erie—N. Y. Lake Erie & Western.—A meeting of the o'd Erie 
directors and the purchasing trustees at the foreclosure sale, was 
held at the offices of E. D. Morgan & Co., No. 54 Exchange place. 
It was officially announced that Messrs. E. D. Morgan, David A. 
Welis, and J. Lowber Welsh, under the reorganization plan, had 
bought the road. The sale to them was confirmed by order of the 
Court. The preperty was duly conveyed to the trustees by the 
referee, pursuant to the sale. The articles of incorporation of the 
new company, to be known as the ‘‘ New York Lake Erie & 
Western Railroad Company,” were filed in the office of the Secre- 
tary of State, and the above-mentioned purchasing trustees 
conveyed the whole property to the new corporation. The 
following gentlemen sigued the articles of incorporation as 
associate incorporators: R. Suyden Grant. Solomon S. Guthrie, 
Hugh J. Jewett, John Taylor Johnston, Eiwin D. Morgan, Cort- 
landt Parker, Homer Ramsdall, Samu 1 Sloan, Henry G. Stebbins, 
George F. Talman, J. Lowber Welsh, David A. Wells, William 
Walter Phelps, Charles Dana, J. Fred Pierson, Theron R. Butler, 
and James J. Goodwin Ail of these gentlemen were subse- 
quently elected diractors, the last six having been nominated to 
replace Herman R. Baitzer, John 3. Brown, Thomas Dickson, 
Giles W. Hotchkiss, Asa Packer and Marshall O. Roberts. 
Although it hes always been understood that the trustees in 
London reserved the 1ight to make any changes in the board they 
might deem proper, it is reported that the necessary powers of 
attorney ave been received, so that the present election is 
considered definite and final for the ensuing year. 

In order to complete the or, anization of the company Mr. Hugh 
J. Jewett was elected President and Mr. A. R. Macdonough Secre- 
tary. Afterwards, Mr. A. W. Spencer was appointed Treasurer 
pro tem by the President. 

—Mr. Hugh J. Jewett, receiver of the Erie railway, has filed his 
report for the month of February, 1878. The cash balance on 
band February ist was $449,129, which was increased to $466,149 
on February 28. During the month the receiver’s certificates of 
indebtedness were reduced by $257,702, leaving outstanding cer- 
tificates for $1,020,360. Among the payments during the month 
was $18,000 tor new locomotives. 

—A motion before Judge Donohoe, that the Evie Railway pay 
the Western Union Telegraph Company $38,250 as rent of cer- 
tain lines, was denied. 


Kansas Pacific.—At Denver, last week, Judge Hallett 
announced that he would so modify the order recently made, by 
which Messrs. Edgerton and Clayton were appoiuted receivers of 
the road, as to leave the control of the land cootracta of the road, 
and the moneys realized from them, in the hands of the said trus- 
tees, and to restrain the receivers from paying over any moneys to 
the Kansas Pacific road or its receivers. 


Lake, Canal and Railroad Freight Rates.—Lake rates 
opened this spring at about 3 cents per bushel for wheat and 2} 
for corn from Chicago to Buffalo, and afterward advaaced to 3} 
to 3} for corn and 3} to 33 for wheat, but fell off again in the lat- 
ter part of April to about the opening rates. Quotations were 
given in Chicago for shipments through to New York by lake 
and canal at 94 cents for wheat and 9 cents for corn, and of these 
the R. R. Gazette says: “ After taking the elevator charge at Buf- 
falo and the lake rate from this, there is left less than 6 cents a 
bushel for the caval boats. Lake and rail rates, that is, propeller 
to Buffalo or Erie and rail thence to New York, are quoted at 
12} cents on wheat and 11} on corn, against 15 cents and 14 cents 
ali the way by rail. The opening canal rates were 6 cents for 


wheat, 54 for corn and 8% for cats from Buffalo to New York, ° 


against 74,6} and 5in Jast year. Last year, however, the rates 
fell in a very few days to 6} for wheat and 5} for corn, and be- 
fore the end of June 4} cents was the rate on corn, there being 
very Jittle wheat to move.” 

Mobile & Ohio—Tennessee State Bonds.—The Baltimore 
Sun gives a summary of the circumstances relating to the impor- 
tant Tennessee bond case just argued in the U. 8S. Supreme Court. 
Ia 1852 the S:ate of Tennessee, by a general statute, az to 
lend certain railroad companies the bonds of the State to be used 
in building and equipping the roads. On issuing the bonds of 
the State, which were issued as each section of thirty miles was 
completed, the State was expressly declared to be invested with a 
lien and mortgage on said section, without a deed from the com- 
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y, for the payment of said bends and interest as they might fall 

ue. Oa completion of the road the lien on the whole was 
expressly vested in the State and given priority over any lien, 
incumbrance or mortgage of any kind. This act was afterwards 
geveral times amended as to the amount to be loaned to the rail- 
roads. Under these different statutes, the Mobile & Ohio railroad 
received from the State $1,296,000 of bonds. The Legislature, 
Feb. 25, 1869, an act which authorized the liquidation of 
the indebtedness of the railroad companies to the State for the 
amount of State bonds which it had advanced to them, as well as 
the principal not yet due as the interest which was in arrears, by 
the delivery into the trersury of the bonds of the State equal to 
the amount of such indebtedness by the railroad company itself, 
and in case the railroad company should acquire and deliver to 
the State the necessary amount of State bonds for the cancellation 
of its indebtedness, it should be entitled to issue its own bonds to 
an eguivalent amount, which should be a first mortgage lien upon 


the road of equal validity and effect with the original lien |. 


of the State, and to take the place pro tanto of the State lien. 

On the 29th of January, 1870, the Legislature passed an amend- 
atory act, repealing a condition inthe first act, which provided 
that railroad companies availing themselves of the benefits of the 
act which bad issued second mortgage bonds should file with the 
comptroller bonds of the same series as those loaned to such 
company for which the State held a first mortgage lien. In order 
to accomplish the purposes cont emplated by the acts. the board of 
directors of the Mobile & Ohio Railroad executed a deed of trust 
to Wm. Butler Duncan, Adrian Iselin and Richard T. Wilson, as 
trustees, to liquidate the indebtedness of the company to the 
State by paying in the State bonds authorized by above-mentioned 
acts. As trustees for the parties who were to advance the money 
to procure the State bonds, Duncan, Iselin and Wilson were vested 
with the same liens as held by the State, and the same right to 
ecforce them. To make provision forre-improvement, the com- 
pany made a new issue of its so-called ‘‘first mortgage substitution 
bonds” to the extent of $1,685,000, which was about the amount 
of the indebtedness of the company to the State, and the State 
bonds for which were paid into the State treasury by the said 
trustees. — 

The company for a short time paid interest upon those substi- 
tution bonds, but then defaulted and became wholly insolvent. 
There was # mortgage lien upon the entire line of the road, 
executed in 1853, to the amount $5,000,000, commonly called a first 
mortgage ; but tue bonds issued under this deed were expressly 
made secondary, as so claimed, to the lien of the State of Tennes- 
see-o ver that portion of the line situated in said State. The case 
at issue is presented by certain of the bondholders under this 
mortgage of 1853, claiming to represent $600,000, disputing the 
validity of the lien claimed by Duncan, Iselin and Wilson, as 
trustees. The courts below decided that the lien of Duncan, 
Iselin and Wilson has priority, and from this the appeal is made 
to the Supreme Court. A decree has already been entered in the 
Circuit Court of the United States for Alabama ordering the sale 
of the road at the instance of the mortgagees of 1853, but the sale 
is suspended pend:ng the decision of the Supreme Court. 


New York & New England.—The Finance Committee of the 
Massachusetts Legislature has reported (by 5 to 2) against the 
proposed State loan of $6,000,000 to this company. A minority 
report, signed by one member, recommends that the loan be 
made; while a third report, by one member, recommends a loan 
of $4,000,000 only. 

Northern Pacific.—The Chicago Railway Review gives the 
following comparative statement of the earnings of this railroad 
for the months of January, February and March in 1877 and 1878 : 








Percentage of 
-—_— ——-—, Increasein increase of 
877. 1878. 1878. earpings. 
SE ios i weevecavs $20,793 71 $37,759 32 $16,9.5 61 81°6 
Febrnary.......--. -e-« 20,615 42,331 40 21,516 3% 105°4 
BENGE. coc cc ccicoe-co Otte Oe 59.2.8 75 23,420 38 '8°8 
Total. ........-0.+- $78,717 16 $139,319 47 $60,602 31 27°0 


—The compromise bill extending the time for the comple- 
tion of this road ten years passed the United States Senate 
last week with amendments prohibiting the issue of bonds or the 
execution of a mortgage except by the consent of the holders of 
two-thirds of the preferred stock, and requiring the company to 
procure the consent of the State of Oregon to the construction of 
the road around the Lower Cascades and the Dalles of the 
Columbia River. The bill requires the company to build 75 
miles westward from Bismarck the first year and not less than 60 
miles a year thereafter, and on the western end to build 25 miles 
eastward from the Columbia River the first year and 40 miles a 
year thereafter. 


N. 0. Mobile & Texas (West Division).—Mr. Frank M. 
Ames, Trustee, gives notice that, by virtue of a decree of the 
Circuit Court of the United States for the District of Louisiana, 
he will sell all of the property and franchises of this company 
lying in the States of Louisiana and Texas, west of the Missis- 

ppi River, being the property described in the first mortgage 
of the New Orleans Mobile & Chattanooga Railroad Company, 
dated the 15th day of March, 1870, to Oakes Ames and Edwin D. 
Morgan, ag trustees, and the modified mortgage of the New 
Orleans Mobile & Texas Railroad Company, dated the Ist day of 
January, 1872. This property was purchased by him under the 
decree of the Court aforesaid for the bondholders on the 18th day 
of November, 1874. The sale will be made at New Orleans on 
the 8ist day of May, 1878. The sale will ba made for cash, but 
after the psyment of the costs, expenses and arrearages in cash, 
bonds secured by the deeds of trust will be received in payment 
at their proportional value as compared with the amount of the sale. 


- Philadelphia & Reading.—This company’s statement for 








March, and the firat four months of its fiscal year from Dec. 1 to 
March 31, is as follows : 








-————March.——-— -——Feur morths.—, 
PR, ood peer te $658,991 $861,901 $2,958 433 $3 039 263 
& WEN cick ache dbed 1, yoy, 

Canal traffic ................. 2,087 25,147 19,798 33.778 
Steam coiliers................ 27,906 49,482 196273 824, 776 
Rich’d coal barges............ 6, 9,057 24,227 14,429 

Total RR. Co............. $695,334 $945,677 $3,198,728 $3,312,941 
Coal & Iron Co....1.0007777"° 312.178 545,817 1,791,281 ~ 1,926,464 

Total.............. .ses-. $1,007,512 $1,491,495 $4,989,969 $5,289,305 


Pittsburg Cincinnati & St. Louis.—The following approxi- 
mate statements are made: . 


Gross earnings Gneluding interest received on equipmen!), January 1 


SNA Bs BONE wed das boo. kobe chccdcedandceudus rheces seuseaent .. $511,325 
Expens¢s (including interest on car trust, cars and rent of Mononga- 

hela extension)....... ........ das RénGudd davon Upon cede tenn besa 294,387 

Bre WORNINE ie ode coca tded ackkih sows can veeewsasus ar Se aueie $216,938 


The interest on the bonds for these two months is: 


$3,000,000 Steubenville & Indiana Railroad 6 per cent.... . $30,000 
Het Steubenville & Indiana Railroad 7 per cent..... .. 9,041 
6,222,000 Pittsburg Ciacinnati & St. Louis RR.7 per cent. 72,590— 111,681 


Ps ies bis vn ss cb chk okmanllind wanesons 49sec sane cess exeneuinin $105,306 
Utiea Ithaca & Elmira.—The New York TJimes reports that 
this railroad was offered for sale in the Exchange Sales-room on 
Wednesday, under foreclosure of the first mor‘gage obtained by 
Charles Stebbins, referee. The sale was subject to mortgages 
and accrued interest aggregating $1,642,801, of which $1,000,000 
with interest, is held in England, and $500,000 in this country. 
General William L Burt, of Boston, entered a formal protest 
against the sale, on behalf of the American bondholders, alleging 
that they personslly own $60,000 worth of the property of the 
road, consisting of cars, rails, extensions, &c. The road was 
started at $50,00), and was run up by bids of $5,000 to $235,000, 
the opposing parties being George I. Rice,on the part of the 
English bondholders, and General Burt on the part of the Ameri- 
cans. At this point the Americans, who had made the last offer, 
proposed as a compromise that the Englishmen should assume 
their,claim and taxe the road. The sale was according!y post- 
poned, and both sides retired for consultation. The result was 
that the Americans withdrew their bids and the road was knocked 
down to Daniel A. Lindley and Edward K. Goodpow for the Eng- 
lish bondholders, for $50,000, gold. The Englishmen have agreed 
to furnish money to equip and complete the road. They will 
issue new bonds for the face of the old bonds and accrued interest, 


Wabash.—Information was received early Wednesday morn- 
ing by James A. Roosevelt, President of the Wabash Railway 
Company, that Jude Smith, of Urbana, Illinois, had granted a 
temporary injucction, restraining the cfficers of the company from 
paying interest, except on the first mortgage bonds. 

The Tritune report has the following: “ Mr. Roosevelt gave 
notice accordingly to President Seney, of the Metrcpolitan Bank, 
to pay no interest, except upon first mortgage bonds. The only 
first mortgage bonds on‘which interest is due on May 1 are the 
Quincy & Toledo bonds for $500,000, on which the May interest 
is $17,500. The second mortgage bonds on which interest is due 
are: 





Amount. May interest. 

Ee CO, o 0a dean cnltees Fin bhavenns. epinceth $1,°00,000 $35,000 
Ge SNOUT... «ks cence 00-006 sto wcets 6. ee eee . 

Great Western of Illinois .......... ....0-.e0- se. 2,500,006 87,5¢0 

I ck REAR ee Ral -.. $5,000,060 $175,000 


“The first mortgage bonds on which the interest is not due 
until August amount to $8,895,000, the usual interest on which is 
$622,650. The injunction also excludes the payment of interest 
on the following: 





Amount. Annual Inf. 
Toledo Wabash & Western consolidated mortgage...... $2,610,000 $45,675 
Funded debt bonds and scrip at 7 per cent............... 943,950 65,076 
Funded debt bonds and scrip at 3 per cent. .........-... 2,072,000 €2,1 
I I iain wn 0 bb bois « odd awtn cad idee é0c Ued=00 owas 64,788 
Leased. track and rentals... .cccces coe ceveccce coccess er 62,633 
PE DONO ss ciwap ncenes0e seeiasencéecnenae deer wile 40,320 
Wei 5b wha RNR oe iba Shas bia RRS 0 Higa eee $5,625,950 $311,653 


“‘ Later in the day Mr. Roosevelt received a third dispatch statin 
that a further notice served on the resident officials of the ro 
disclosed that the bill filed at Urbava, in addition to the prayer 
for an injunction, contains an application of the same nature and 
on the same grounds as that made last vear in Harding’s case. 
Mr. Roosevelt could give no information concerning the petition 
of Mr. Harding. From another source it was learned that Mr, 


| Harding was a first mortgage bondholder, and that last year he 


made application for the appointment of a receiver, on the ground 
that the company had no right to pay interest ou the second 
mortgage bonds whiie interest on any of the first mortgage bonds 
was in arrears. ‘lhe last dispatch of Mr. Swayne this gentleman 
regarded as equivalent to an announcement that application had 
also been made in the present case for a receiver for the Wabash 
Rail way. 

“ The Executive Committee met Wednesday, James A. Roose- 
velt, Morris K.. Jesup, Solon Humphreys, Walter 8. Gurnee, Wm. 
M. Bliss, Cyrus W. Field and H. A. V. Post being present. The 
following notice was issued: 

“To the bondholders and stockholders of the Wabash Railway 
Company: ‘Io our surprise, we have just received notice by 
telegram of an injunction having been granted at Urbana, Illinois, 
against the paymént of any interest, except on first mortgage 
bonds. The coupons due this day on the second mortgage bo 
of the company would have been promptly paid, except for this 
injunction. As soon as copies of the papers served on the officers 
at Toledo are received, prompt measures to have the injunction 
removed will be taken. JAMES A. ROOSEVELT, President.” 
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The Commercial Times. 
“COMMERCIAL EPITOME. 


FRIDAY Nie@ut, May 3, 1878. 


The first week in May is largely occupied with ‘‘ moving,” and 
time and attention to that extent diverted from business pursuits. 
The past week has, therefore, been a dull one in trade circles, 
and speculation has been without spirit on the several Exchanges. 
An event of importance was the arrival of laden boats from the 
Western terminus of the Erie Canal, by which our supplies of 
cereals were greatly increased, causing at the close a material 
decline in prices. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given: 





1877. 1878. 1878. 

May 1. Aprii 1. May 1 
nis auihibihghe one ecko aspeuaee tes. and bbis 1,533 5,087 4,273 
RRR ERA IRIE ROME REE Ma bbis. 56,312 89,067 77,673 
Ra hana ns Ceidinces'bcbe tbe voce eitne tes. 49,500 101,322 62,116 
Towacco, foreign.................. -. -Dales. 25,680 33,688 241,358 
TODACCO, GOMECEBIIC. ......0ccccsecccvcces hhds. 17,243 18,842 21,706 
ED de. dint wine eage qosecésees ....Dags. 80,919 5,069 54,926 
DE << iranncon. otenssep $aendie bags. 12,739 39,675 85,250 
DTD, MUR oss cace cosccsvasctécces mats .108 135,626 31,564 
es csc akauones cosines taqcets So bhds. 41,535 16,330 28,632 
ET och énde snec ccbocces o c0csesscesase boxes. 9,085 9, 257 18,728 
8 i ahehen . ... bags, etc. 128,129 36,334 764 
Melado iguinihdte 6ueebheee a2 avanetun hhds 143 490 271 
M IM oes scbesdcoticeca vous’ hhds 249 8,331 8,147 
Molasses, domestic... ...........22scese bbis. 17,000 6,000 8,000 
el an ase ci oaccintnn, natalia No. 135,700 145,000 135,000 
a ine ieee hee seumanuand ite: bales. 222,264 150,369 164,664 
DP Giiin diss becteks Chavtbnecoh coweet bbls. 32,662 24,236 23,612 
Spirits turpentine.............ce..ee-08- bbis. 538 4,041 ,5E2 
ta tnddeeoabiekee |: ~ aaamineenne bbis. 3,694 1,540 1,790 
DUT ducsackénaseves ccsneses>s pa. santa. mee 4,925 3,700 
Rice, domestic............ page bbls. and tes. 050 1,618 1,900 
SE ctu copirescccnnés sedcsetedec. dam bags. 89,000 134,725 120,300 
PR andsdcntgesetess s0osesese ones bags. 10,000 7,800 7,309 
ST ER I I A es. 4,317 2,755 4,156 
DU icindisech -esesede4eees . chain bales 8,300 17,344 18,200 
i TDs. . drcwodes éceerdbeesesee bal 46,500 984 39,320 


Some low prices were reached for hog products early in the 
week, but there has latterly beeh some recovery. Mess pork 
sold pretty freely at $9 40@9 45 for June and $9 50 for July, 
but to-day the latter month brought $9 574. Bacon was quiet on 
the spot at 5@5ic. for Western and city long clear. Cut meats 
are firm at the close. Lard declined to $7 15 spot and May, 
$7 173@7 20 for June, and $7 25 for July, but to-day closed firm 
at $7 20 on the spot,and $7 224 for June, with July held at 
$7 30. Beef and beef hams are unchanged. Butter has declined 
2@3c., but closed steadier. Cheese is lower at 114@12}c. for 

rime to choice factories. Tallow closes dull at 7c. for prime. 
Btearine is quiet at 74@7éc. 

Kentucky tobacco is more active and firmer on the announce- 
ment of the Regie contracts. Sales for the week 1,000 hhde., of 
which 900 for export. lugs are quoted at 34@4$c. and leaf 
54@12c. Seed leaf has also been more active, and prices are 

uite firm. Sales are 977 cases,as follows: 300 cases New 

ngland, crop of 1876, 10@20c.; 100 cases New England, crop 
of 1875, 1 37 cases New England, crop of 1872-73, 
16c. ; 440 cases Pennsylvania, crop of 1876, 8@18c. and private 
terms, and 100 cases Ohio, crop of 1876, 10c. Spanish tobacco 
has sold rather slowly and prices are unchanged ; sales 450 bales 
Havana at £0c.@§1 10. 

There have been fairly moderate transactions in the market for 
Brazil coffees, which have imparted more steadiness, Rio closing 
at 16@17zc. gold, for fair to prime cargoes. The stock here in 
first hands on the ist inst., was 72,363 bags. Mild grades have 
been quite aciive, though without improvement in prices; about 
40,000 mats of Java have changed hands, part previous to arrival. 
Rice sells in the usual jobbing way. Molasses is dull for foreign 
grades, but New Orleans sells very fairly at a steady range of 
values. Refined sugars have latterly been more active and 
steady at 93c. for standard crushed. Raw grades, though rather 
quiet, are steady at 74@7éc. for fair to good refining Cuba. 

There has latterly been an improved tone to the market for naval 
stores; spirits turpentine has sold fairly for consumption, and 
closes firm at Rosins have met with some export 
movement, but tendency is toward speculation ; common to good 
strained closed at $1 50@1 524. Petroleum has been generally 
Bteady, by reason of the good regular tone noticeable at the 
Creek ; crude, in bulk, is now quoted at 63@7c. ; refined, in bbls., 
at lije. American pig iron remains steady, though the sales 
have been limited to 2,000 tons Nos. 1 and 2; the former quoted 
at $12@19, and the latter at $17@i8. On ’Change, at the call for 
cotion seed oil, there were sales to-day of 1,100 bbis. refined 
summer yellow, for May delivery, at 484@50c. Ingot copper 
continues quiet and unchanged at 164@16%c. Grass seeds un- 

. Whiskey nominal. 

The market for ocean freight room has shown a fair degree of 
activity, and generally speaking a steadier and more satisfactory 
tone has existed, which continues at the close. Engagements of 

in to Liverpool, by steam, at 8d. per bushel, provisions at 27s. 

.@35s. per ton, cotton at id. per lb., flour 2s. 6d. per bbl. ; grain 
to London, by steam, 8d.; do., by sail, 7}@8d; grain to Bristo!, 
by sail, 73d., flour 2s. 4}d.; flour to Glasgow, by steam, 2s. 9d.; 
to-day, grain to Liverpool, by sail, at 7}d. for wheat, cotton at 

; grain to Bristol, by steam, 9d.;do. to Cork for orders, 63. 14d. 
3d. per qr.; do. to Havre or Antwerp, 5s. 6d.; do. to a direct 

port in the United Kingdom, 5s. 104d.; refined petroleum, same 
party, 4s. per bbl.; do. to Bremen, 3s..4}d.; grain, by 


COTTON. 
Fripay, P. M., May 3, 1878. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week — 
this evening (May 3), the total receipts have reached 31,1 


bales, $8,856 bales last week, 39,016 bales the previous 
week, and 51,391 bales three weeks since, making the total 


receipts since the Ist of September, 1877, 4,113,803 bales, against 
3,839,630 bales for the same period of 1876-7, showing an increase 
since Sept. 1, 1877, of 274,173 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 





























Receipts this w’k at 1878. 1877. 1876. 1875. 1874. 
New Orleans........ 10,893 6,477 8,986 8,105 7,424 
Ricans Cahn antics 3,082 999 2,003 1,115 1,048 
Charleston .......... 1,222 2,013 1,492 1,752 1,961 
Port Royal, &c...... 390 63 231 pee 37 
Savannah ........... 1,495 738 2,578 2,576 1,249 
Galveston .......... 1,744 686 4,002 1,382 2,937 
Indianola, &c........ 15 7 211 169 282 
Tennessee, &c....... 7,712 2,209 2,603 4,118 2,913 
WHER. conta sv occevee 127 37 17 8 19 
North Carolina. ..... 893 572 888 556 553 
bi ncdsectacucts 2,932 2,661 2,785 1,940 5,590 
City Point, &c....... 691 98 206 170 494 
Total this week ... 31,196 16,560 26,002 21,891 24,507 
Total since Sept. 1.|4,113,803/3,839,630 3,941,356|3,340,970)3,600,814 








The exports for the week ending this evening reach a total of 
60,632 bales, of which 40,166 were to Great Britain, 9,512 to 
France, and 10,954 to rest of the Continent, while the stocks ag 
made up this evening are now 429,329 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 









































Week EXPORTED TO— | votal | Same STOCK, 
ending ‘ionti. | _ this Week 

May 3. | paneat | France| COMM | week. | 1877. | 1978. | 1877. 
N. Orl’ns} 15,552) 8,074} 5,508! 29,134} 23,443/154,454|192,029 
Mobile..| 4,321]  ....| 1,796, 6,117| 3,400} 18,660] 29,851 
Charl’t’n 20} 1,388} 660, 2,068} 3,053] 4,485] 18,375 
Savan’h.| 1,096] ....| 2,259. 3,355} 3,188] 9,685) 5,135 
Galv’t’n. ee eee Consent 963! 4,339] 21,881| 40,127 
N. York.| 5,662 50| 423) 6,135! 7,311/167,194/213,354 
Norfolk.-| 2,505 wee] 2,505 ....| 12,970] 8,544 
Other* ..| 10,047 308, 10,355) 1,499] 40,000] 38,000 
Tot. this 

week..| 40,166) 9,512] 10,954| 60,632) 46,233/429,329|545,415 
Tot.since} 

Sept. 1.!1926,184'466,631/643,474'3036,289'2684,026| ......] ...... 





to Liverpool; 


from Philadelphia, 2,280 
1,754 bales to Liverpool ; from San Francisco, 253 bales 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named : 


* The exports this week under the head of “‘otner ports” include, from Balti- 
more, 1,8% bales to Liverpool and 308 bales to Continent; from Boston, 3,860 bales 
bales io Liverpool; from Wilmington, 
































On Shipboard, not cleared—for atte 
MAY 3, AT— | Liver- | Other { Coast- ee 
New Orleans...... 36,000} 8,750; 9,000; 1,500/ 55,250; 99,250 
ie aki wae 1,900 | 3,000} None. | None. 4,900; 13,760 
Savannah ........ 1,900 | None. | None. 400 2,300 7,385 
Galveston.... .... 8,014; None. | None. | None. 8,014! 13,867 
Total ......... 47,814}11,750! 9,000; 1,900! 70,464 | 134,262 





From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 14,399 bales, while the stocks to-night 
are 116,086 bales /ess than they were at this time a year ago. 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to April 26, the latest mail dates: 





PoRTS. 


RECEIPTS SINCE 
SEPT. Re 





"1877. | 1876. 


EXPORTED SINCE SEPT. 1 TO— 





Great 
Britain. 


France. | 


Other 
Foreign 





Total. 


Stock. 





Mobile. 
Char’n* 
Sav’h .. 
Galv.* . 
N. York 
Florida 
N. Car. 
Norf’k* 
Other... 


399,712 
448,841 
570,293 
430,622 
125,984 

14,011 
137,153 
481,242 
148,283 


351,608 


458,360 


463,246 
495,131 
119,025 

20,287 
122,965 
524,593 
129,383 


N.Orlns'1326,466 1138,472| 701,038 


95,887 
129,438 
171,335 
172,170 
271,922 

33,153 
145,296 
165,779 





293,840. 
23,047 
68,967 


280,073 
29,770 





36,351 
26,971 
5,088 


ed Deel 


136,129 
11,291 
34,708 
19,890 

2,929 
14,806 





1274,951 
148,704 
301,329 
343,815 


210,432) 


311,718 


54,823 


149,300 
180,585 


161,510 
24,090 
6,639 
12,380 
24,625 
161,480 


38,500 





This yr.|4082,607 


1886,018)457,119 


632,520,2975,657 


445,853 











3823,070 





1877,086/399,627 





361,080 2637,793 





573,362 








steamer to London, 7}d.; do., by sail, 8d.; grain to Bordeaux, 6s. 
14d.; do, to the Bristol channel, 5s. 6d.@5s. 74d. 


lation be 


* Unaer the head of Charleston is included Port Koyal, 
Gafoqen is included Indianola, &c.; uader the head of ™ 
n ? . 


These mail returns do not correspond precisely -with the total 
of the telegraphic figures, because in preparing them it is al ways 
necessary to incorporate every correction made at the ports. 

The market the past week has been very quiet for cotton on the 
spot, a moderate business for home consumption and some spect- 
all that can be noted. There was no — 

y 


tations, middling upland standing at 10%c. until yeste 





&c.; under the head of 
orfolk is included City 


in quo- 
> Ww 
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there was a decline of 1-16c. To-day, there was a further decline 


of 1-16c., to 108c. for middling uplands, and a dull market. 


For 


future delivery the speculation was unusually dull and spiritless 
throughout the week. Seldom has a smaller volume of transac- 


tions been reported in a corresponding period of time. 


There was 


early in the week a slight improvement in values, and the specu- 
Saturday opened 


lation has extended to the next sprin 
higher, and Monday and Tuesday each 


g months. 


showed a slight advance, 


but in the aggregate it was only 4 to 6 points for this crop and 1 
to 2 points for the new crop over the closing figures of the previous 
Friday. The improvement seemed to be based on the better 
prospects for the preservation of peace in Europe and the smaller 


visible supply of cotton. 


the winter months. 


But on Wednesday Liverpool was 
reported dull and easier, and the weather at the South continued 
all that could be desired to give the young plant a good “‘stand”; 
consequently some weakness was developed which was most con- 
spicuous for the next crop. Yesterday, there was a decided de- 

scline, in which this crop suffered most. 
one or more of the operators for a rise had been selling out, and 
some demoralization was caused by this report. The decline for 
this crop was from 14 points for May to 10 points for Aygust, and 
for the next crop from 7 points for September to 4@5 points for 


It was understood that 


To-day, there was some further decline early 


in the day, but it was mostly recovered on a demand to cover 
contracts, and at the close there was a partial advance of 2@4 


ints. 

The total sales for forward delivery for the week are 189,300 
bales, including — free on board. For immediate delivery the 
total sales foot up this week 3,094 bales, including —— for 
export, 2,172 for consumption, 922 for speculation, and — in 


transit. 


Of the above, 430 bales were to arrive. The following 


tables show the official quotations and sales for each day of the 





















































































































































past week: 
~.~ | UPLANDS. | ALABAMA.|N. ORLE’NS| TEXAS. 
Saturday, Apr. 27, : 
to Friday, May 3.| Sat. | Mon} Sat. | Mon| Sat. | Mon! Sat. |Mon. 
Ordinary.....@ .| 72536 715,5| 715,49 715191 Sig | 8l4¢ | Slie| 81 
Strict Ordinary ...| Slly¢ 81lig Sllig) Sllig) 8151.6 gi3;, 81316 813;, 
Good Ordinary. ..| 94s 91g 918 918 9 914 9 94 
Strict Good Ord...| 953 95g 95g 95, 9% 9% 9% 9% 
Low Middling..... 101g (101g (1048 {1048 (10% /|104% |10% [10% 
Strict Low Mid. ...)107;¢ [10716 |107 16 [10716 |10%¢6 |1091¢ | 10% |10%.¢ 
Middling.......... 10% {10% |10% (10% (10% (107%, |107% /|10% 
Good Middling....;1l48 j|1ll46 j1l4s j1l4s |11% (|11l% |11%4 /11% 
Striet Good Mid... .\1174¢6 11%16 11716 11746 119% 6 |11% 6g |11%1¢ |11%4-¢ 
Middling Fair..... 1115) g/1115) 6/1115) 61115, 6/1211, |1211¢ |12ly¢ |12lig 
KEEL TT RR 1271¢ |1271¢ !12716 (127g |12%6 |12%¢ |12%¢ 112%, 
Tues| Wed |Tues| Wed |Tues| Wed |Tues| Wed 
Ordinary ..... Th.) 71548) 71536) 71536) 71516) 8119 | Slig | Slig “gi 
Strict Ordinary .. | 8114g! 8l1ig) Sllig) Sliig 81316 81306 g13¢6 gia, 
inary....| 9 91g | 916 | 918 | O44 4 | 94 | 9% 
Strict Good Ord...| 953 | 953 | 953 | 958 | O% | O% | OH | DY 
Low Middling..... 104g {1048 (10'8 (1048 (10% [10% /|10% |10% 
Strict Low Mid. ...|107,¢ |1071¢ |1071¢ | L076 |109%1¢6 |1091¢ [109% |10%¢ 
Middling .... ..... 10% (10% (10% (10% (107% (|10% (107% /|107%. 
nore Middling.. :;|ll4g j1ll4s j1l46 j11l!s (11% (11% {11% 14 
trict Good Mid... 1116 21" 36 11746 11%}6 119;g |11% 6 |119%¢g |11%. 
Middling Fair... .. 11154 ¢ 111546)1115) 9/1115; 6/1211 [1214 [1211¢ |12lig 
iit abe «owine sm 12736 12716 |12%16 |127%16 112% 6 112% 112% ¢ |12%.6 
Th. Fri, | Th. | Fri. | Th. | Fri. | Th. | Fri. 
Ordinary ....- .| 7% 7131¢6| 77%. 7131.) 8 715, 7l5ig 
Strict Ordinary...| 85g 8916 | 853 891g | 8% 8lligi 8% Sllig 
Good Ordinary....| 9lig 9lig i 9 o*16 91g 9316, | 94s 
Strict Good Ord...} 9%16 | 949 991g | De 91146) 958 911i¢) 95g 
Low Middling..... 10lig |10 101,, |10 1031, |1048 (103, |104g 
Strict Low Mid 03g (10514, [1038 (|105;g [10% [107g 10% [10746 
IS sccdies<s 10114, 105g (1011,g/1058 [1013;¢.'10% [1015,,/10% 
Good Middlin -(L1llig j11 lllyg {11 1133, {1148 /|1134, |1lJe 
Strict Good Mid.. .|/1133 115) 1133 |115,¢ j11% j[117%46 |11% |117yj¢ 
Middling Fair. .... 11% 1 (|111%;4g)117% (|1115,¢)12 1115,,)/12 111544 
FO PS ee 123g '125;¢ 11233 |125,, {1219 ‘1276 11219 |127%1¢ 
STAINED. 
Sat. | Mon |Tues|Wed| Th. | Fri. 
Good Ordinary............-. $8 I.) 71516 | 71516 | 71546) 7151¢) 7% | 713, 
Strict Good Ordinary............ 811g | 8llig | 8llyg| 8llig/ 85s 8916" 
Low Middling.... ............... 931g | 9346 9846 9316 91g ors 
| ERE RE RR ST 913,¢ | 9151 ' 915,61 913;,| DR | Dllyy, 
MARKET AND SALES. 
| SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET 
Ex- | Con-| Spec-|Tran- Deliv- 
pe CLOSED. port. sump) ul’t’n} sit. Total.| Sales. | ries. 
els SOURS. Secs. S0e5 0k ....| 115] 408} ....| 523} 14,000) 300 
Mon..)/Dull, nominal..... pose] 209 atin 412; 19,400 600 
C7 «dapper aa ocucl” Se Geen ‘sees 859) 20,000 700 
Wed. .|Dull irregular... .. Keech: SUE? -deadet Waes 344} 20,300 190 
Thurs Dull, lower........ ----| 484 45 529; 50,800; 2,000 
Fri. .|Dull, lower. ....... 314} 113 sed 427| 64,800) 1,600 
EEE EE oe .....2,172] 922) ....| 3,0941189,300) 5,390 


























For forward delivery, the sales (includi 


ng 


—— iree on board) 


have reached during the week 189,300 bales (all middling or on 
the basis of middling), and the following is a statement of the 























sales and prices: 
‘ Bale:. Cts. | Bales. Cts. For June. 
For April. 100 s.n.8th 1080; — 300 8.n 1st. 10°92 | Bales. Cts, 
° 4. dbeiecds © ee- .10 92 1,800 eeeee “eeee 0°84 
(1008 1.29th 10°87 cca 400 s.n.1st. 1 a 10°85 
sessibice. BO CE 100 8.n. 6th.10 82 100 8.n.2d..10°93 ,100. oitsiban 
1 cemaibcwes ane ae atk ao, ae 1,300 eeeeet. eer 10 98 4,400. ee Gcae8 10 88 
—— 100 s.n.4th.10°83 600 s.n.ist. 10°94; 4,800. ..1089 
300 200 s.n.6th.1088,  500s8.n.2d..10°94; 6,900......... 10°90 
2,000. ........ 10 83 200 a.n.8d..10°904| 2,000.... .....10°91 
For May. 100 8.R...... 10°84; 4,000. .......10°04 CR nies 10 92 
seeene ef 10°73 8,400 eeeee o+eee 10°84 500 s.n Ist. 10°95 1 600.........-10°98 
vere oe 10°74 100 #.n. $d. .10 85 100 s.n. $d..10°95 Peicccvecees 10°94 
lb-eseseces 107} 2,900. .. ...-. ES), Maas se ciee 1096 | 2,400.......... 10 95 
sn 4th .10°76 600.... o..-- 10°86 2,400.. eee 10°96 ; B00... . 10°06 
Pe eeeeree ed 76 | 700.... eteeee 10°87 ® 100 eeeeeeeeee 10°07 2,500... eee 07 
pebnt:s cos 10°77 | =1,000..........10 88; 2,600..........10907 | 2,600..........1098 
§.2.6th.10 78 2 bs ee .10°89 GOO. ...000.0-1008 , 4,200....... 10°90 
Ve Canes ¢e 0S 78 600: -e @+eee 1 Gage <= 4,200. cece . 11°00 
reeeesesL0 79 800 .... .... 10°91 | 48,300 Ces sack ied 11°01 








ae : “FING notice to-day (ist). 














For December. 
































rey wu oa ee sont Bale:. Cta 
' eee, ee grr eeear 0 ae ++.10 78 Bales. 
$,600..... .... 11:08; — 700..........10°98; 1,100...... ---1080 Kahiatiincat lous 
8,700 eeene” veeell OF 1,000 eeee*+teee 10°99 BOO... . .e0e0. 10°82 0 «10°45 
3 See at Lee 11°00 100... 10°49 
Bas océcices 11°06 | 1,500.. --I11°01 | 9,400 eas 10 50 
—- 800 .. ..11:02 200..... eveeelLOGl 
70,700 Sees 11°03 For October. 
| Bete 11°04 ESE S 10 47] 2,000 
For July. Bein aches 11°05 Ros 10°48 
Ss cescate 10°93 OR be 11°06 , TA 10°49 For January. ~ 
Sere O04 Se, 11 08 500.. .......1051 ge SOE E 
Go; wastes 10°95 ! 1200.......... 11°10 og RS 10 5B] i LOO... cccccs 10°58 
100... 10°96 | 1,100. BE BR : OOO ic skikcccc 0 53 400. . .10°54 
1,700... 10°97 7 | eee 1 DA éesbceinc 10°54 | -——- 
Seeinacdavikes 1098]: 500.,........11 18 200. ...5....1055] 2,000 
2,000... 1099} 1,800. ........ 11°14; 2,000...... .. 10°56 
8,300.....0..<-11°00 Ra 12°15 400..........10°58 For February. 
3,200.....-....11-01 | chasse TO... caecce, 1059!  100.......... 10°63 
Res scenic 11°02 ! 18,700 Ren ou eaidind 0.60 BOO occitecos 10 67 
“". Seeeerer 11°08 500... 4. 10°61! —3997 
1,100... ..11°04 For September. 800.... ....,10°62 
1,300 “secceseces 11°06 Sepa 10°65 12.400 For March. 
BAL 66 ateoes 11-07 BOO. ...20 22. 20°66 ¥ . ee 
RS ss cuschaw 11-08 400..........10°68 For November. 100....0002+.10°89 
1,400. -eeeecese 11:09 ”.. 10°69 SEN 10 1.100 
ss ol Sal 11°10 Wes ccahewek 10°70 500 .-.10°4 " 
600...... icaue on Oe . cvcnened 10°71 og Ee 10 42 For April. 
400 .. wig AMEE BRAIN. < one vedas 10 72 __, Serge 1 a 
26 700 | Sa ee 10°73 Sl 6 calves dan 10 , an 10°85 
. ab issevstes 10°74 Piandenks 10°49 200... éoce8 
For August. MN cedécnee 10°75 | ——- ——— + 
800, ........10°96 BAG. osisccés 10 76 | 2,000 400 











The following exchanges have been made during the week: 


‘19 pd to exch 100 May for Aug. 

‘OL pd to exch 500 May s. n. for 
regular, no notice to-day (27th). 

‘14 pd to exch 500 May for July. 

‘O01 pd to exch 600 May s. n. for 
regular, no notice to-day (29th). 

-16 pd to exch 200 Apr. for July. 

‘02 pd to exch 100 May s. n. 2d 
for regular. 


regul 


for regular 





ar. 
‘O02 pd to exch 200 Ma 


‘O7 pd to exch 100 May for June. 

‘Ol pd to exch 100 Mays. n. 2d 
for no notice to-day (1st). 

‘18 pd to exch 200 Sept. for May. 

‘02 pd to exch 100 May s. n. for 


y s. n. 6th 
‘11 pd to exch 700 May for June. 


The following will show the closing prices bid for future’ 
delivery and the tone of the market, at three o’clock P. M., on 


the several dates named: 
MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 


ri. Sat. Mon. Tues. Wed. Thurs. Fri. 
Market— Lower.Irregular.Firmer.Firmer. Lower. Lower. Var’ble. 

y Rep hipt it Iaeedans oe Sere ee © sdcene >< segeae * badeae ae 
DF i sbigish os 10°92 1091 1092 1098 1094 1080 10°86 
Ma. oo Sos oe 11°00 10°98 10°99 11°05 11°02 10°90 10°90 
UN os ba saee ok 107 11°05 11°06 iIl1'11 11°08 10°98 1°00 
August ........ 11°10 11°09 11°09 11°14 11°10 1°00 11°03 
September ..... 10°78 10°77 10°78 10°80 10°76 10°69 10°73 
October........ 1059 1057 1058 10°60 1056 10°52 10°56 
November... ... 1048 10° 10°47 10°49 10°46 10°42 10°45 
December . ... 10°49 1048 1048 1050 1046 1042 10°46 
January ........ 10°57 1056 10°57 10°59 1056 1051 10°55 
February ...... 10°67 10°66 1067 10°68 1066 1061 10°64 
MEE SN cacsebiz “swens i  Gadoea | dead 10°78 10°76 10°72 10°74 
I i cis dinate hak tithe: ">. siceeh dh What <> aan ee Steines 10°86 1082 10°84 
Transfer orders 10°90 10°95 10°95 11°00 10°95 10°85 10°80 
losed— teady. Weak. Dull. Dull. Dull. Weak. Steady 
THE VISIBLE SUPPLY OF COTTON, as made up by cable and 


telegraph, is as follows. 


The Continental stocks are the figures 


of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and Sone toea 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (May 3), we add the item of 
exports from the United States, including in it the exports of 



















































































Friday only: 
1878. 1877. 1876. 1875. 

Stock at Liverpool...........-.. 887,000 1,124,000 1,025,000 951,000 
Stock at London........ ....... 11,750 44,500 62,564 111,500 

Total Great Britain stock. 898,750 1,168,500 1,087,564 1,062,500 
Stock at Havre........ ..-..... 238,750 217,250 193,750 112, 
Stock at Marseilles.... ........ 5,750 4,250 6,750 9,500 
Stock at Barcelona........ .... 34,000 66,000 87,500 70,000 
Stock at Hamburg............. 7,500 5,000 5,250 11,000 
Stock at Bremen............... 43,000 69,500 53,750 40,200 
Stock at Amsterdam........... 49,500 68,006 59,250 44,250 
Stock at Rotterdam.... ....... 12,000 11,000 17,250 11,000 
Stock at Antwerp............-.- 7,500 6,750 18,750 6,250 
Stock at other continental pts. 23,750 14,500 7,500 14,000 

Total continental ports.... 421,750 472,250 469,750 318,750 

Total European stocks.. ..1,320,500 1,640,750 1,557,314 1,381,250 
India cotton afloat for Europe. 211,000 01,000 246,000 494,00¢ 
Amer’n cotton afloatfor Eur’pe 490,000 304,000 451,000 378,000 
Egypt,Brazil,&c.,afitforE’r’pe 21,000 32, 53,000 ,00 
Stock in United States ports .. 429,329 545,415 492,389 438,923 
Stock in U. 8. interior ports... 46,495 65,480 65,702 58,843 
United States exports to-day -. 6,000 7,000 5,000 ,000 





Total visible supply .bales.2,524,324 2,895,645 2,870,405 2,821,016 
Of the above, the totals of American and other descriptions are as 

































































year 
merican— 
Liverpool stocK................ 662,000 727,000 629,000 583,000. 
Continental stocks. ............ 370,000 7,000 308,000 148,000 
American afloat to Europe.... 490,000 304,000 451,000 378,000 
United States stock. ........... 429,32 545,415 92,389 438,923 
United States interior stocks... 46,495 65,480 65,702 58,843 
United States exports to-day.. 6,000 7,000 5,0 10,000 
Total American. - ...bales.2,003,824 2,045,895 1,951,091 1,616,766 
East Indian, Brazil, ée.— 
Seeman dibeiiccacs TE 225,000 397,000 396,000 368,000 
London stock. ........... «.---- 11,750 44,500 62,56 111,500 
Continental stocks. ............ 51,750 75,250 161,750 170,750 
India afloat for Europe........ 211,000 301,000 246,006 ,000 
Egypt; Brazil, &c., afloat...... 21,000 32,000 53,000 60,000 
Total East India, &c..........- 520,500 849,750 919,314 1,204, : | 
Total American. ............... 2,003,824 2,045,895 1,951,091 Ve1e77ee 
Total visible supply.... ... 2,524,324 2,895,645 2,870,405 2,82 16 
Price Mid. Upl., Liverpool... 5%d. | Sid. — Gigd. i : 
ese figures indicate a decrease in the cotton in sight to- t 


of $71,321 bales as compared with the same date of 1877, & 


decrease of 346,081 bales as com 
of 1876, and a decrease of 296,6 


with the correspon 
bales as compared with 1875. 


date 


At THE INTERIOR Ports the movement—that is the receipts 


and shipments for the week, and stocks to- 


ht, and for the 


corresponding week of 1877—is set out in detail in the following. 
statement: 
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Week ending May 3, ’78. |} Week ending May 4, ’77. 
; 

Receipts|Shipm’ts| Stock. ||Receipts!Shipm’ts| Stock. 

icc 475 757 | 6,855 293| 1,525/ 9,63 
Columbus, Ga. . 214 535| 4,573 127 180| 5,810 
Macon, Ga....... 58 465| 2,141 39 178| 3,424 
Montgomery, Ala 511 1,001 6,193 || 194 412; 2,548 
Bi 423 61 1,804]; 149 112| 1,223 
Memphis, Tenn..| 2,698{ 7,933} 23,032|) 794! 5,703/ 39,227 
Nashville, Tenn. . 363 | 1,897 | 46! 239] 3,616 
Total, old ports.| 4,742| 11,913| 46,495|; 1,642] 8,349] 65,480 

{ 

Dallas, Texas 101 513 691 || 9 77 178 
Jefferson, Tex 125 451 800 || 208] 1,171] 1,102 
Shreveport, La .. 550 800| 2,750 510 592| 3.280 
Vieksburg, Miss. 933{| 1,230} 1,148 873 210| 2,337 
lumbus, : 2 359 419 20 11 448 
Eufaula, Ala..... 75 175| 1,200 41 109 806 
Griffin, Ga......-. 7 17 421 4 12 150 
Atlanta, Ga...... 275 75 2,523 99 170| 1,692 
Rome, Ga........ 165 438 63 43 105| 1,246 
Charlotte, N. C 12 217 290 249 2 64 
St. Louis, Mo..... 1,901| 4,738 | 11,387 656 | 2,430| 20,277 
cinnati, O.....| 3,733| 4,746] 6,563 |} 1,57 2,026| 9,893 
Total,new p’rts| 8,015 | 14,436{ 29,055 || 4,289] 7,122] 42,054 
Total, all....... 12,757 | 26,349! 75,550 || 5,931 | 15,471 107,534 

















The above totals show that the old interior stocks have 
decreased during the week 7,171 bales, and are to-night 18,985 
bales less than at the same period last year. The receipts at the 
same towns have been 3,100 bales more than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this table, we now 
bring the figures down one week later, closing to-night : 

RECEIPTS FROM PLANTATIONS. 


















































Week | Receipts at the Ports. \Stock at Inter’r Ports Rec’ pts from Plant‘ns 
ending—| 3976. ; 1677. | 1878. || 1876. { 1877. | 1878. || 1876. | 1877. | 1878. 
Feb. 2.| 181,379|133,874| 159,186) |210,662/182,240/244 494 | | 186,876 | 125,532) 161,667 

*¢ 9.] 118,582)140,006) 137,138) |210,858/ 179,266|240,708/ | 118,778) 137,032) 133,352 

* 16 | 110,576/120,720| 120,099) |202,447| 174,977 | 233, 103) | 162, 165) 116,431 /112,485 

© 28.) 109,676) 88,068) 107,670) | 198,563/173,478/226,685)|105,792| 86,569/ 101,252 
Mar. 2.| 86,215) 68,615) 94,349)/195,596/173.178|210,985|| 88,248) 68,3:5) 78,599 

* §9.) 78,880) 50,742} 90,947) |194,465/169,291|192,465|| 77,249) 46,855; 72,477 

= & 65,441} 44,537; &2,264/|177,351/ 165,747)|169,626)| 48,327) 40,993) 59,435 

** 23.| 62,933] 32,366) 75,723)/168,28C/158,041/146,653|| 48,862; 24 660) £2,740 

* 30.) 59,912) 30,397; €5,470)/145,001}151,199/131,795|| 41,683) 23,555) 50,612 
April 5.| 55,804) 26,287; 59,886)/132,495/140,619'119,991/| 43,293) 15,737) 48,082 

at 41,620) 21,183; 51,391/| 130,164) 133,363)108,633)| 39,289| 13,$97| 40,033 

** 19.) 380,920) 18,010; 389,016) |127,296)128,411| 95,979/' 28,052! 13,0°8/ 26,262 

me. 29,858 | 26,641) 38,856,|120,826/117,074) 89,142+| 23,388) 15,304) 82,019 
May 38.| 26,002) 16,560) 31,196)/115,076/107,534) 75,550)/ 20,25 | 7,020) 17,604 

Total. |1.007.298}822,506 1,153,182)'.......3....... J... -0ee 917,209'734.958' 986,719 








The interior stocks January 25 were, for 1876, 2)5,165 bales; for 1877, 
195,082 bales; for 1878, 242,013 bales. 
This statement shows us that although the receipts at the ports 
the past week were 31,193 bales, the actual from plantations 
were only 17,604 bales, the balance being drawn from stocks at 


the interior ports. 


Last yearthe receipts from the plantations 


for the same week were 7,020 bales, and for 1876 they were 20,252 


bales. 


WEATHER REPORTS BY TELEGRAPH.—The past week appears 


being 87 and the lowest 61. There has been a rainfall during the 
week of twenty hundredths of an inch, and during April of five 
inches and sixty-four hundredths. — : 

Vicksburg, Mississippi.—It has rained on one day of the week, 
the rainfall reaching twenty-six hundredths of an inch. The 
thermometer has averaged 61, having touched 57 and 87. 

Columbus, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The weather during the week was clear 
and pleasant until last night, when we had a very heavy rain 
storm. Farmers have done well during the week, and reports are 

enerally favorable. Average thermometer 66, highest 83, and 
mae 52. The rainfall has been three inches and forty-four 
hundredths. 

Nashville, Tennessee.—Telegram not received. 

Memphis, Tennessee.— We have had no rainfall this week. The 
days have been warm but the nights cold. About nine-tenths of 
the planting is completed and it is mostly up and looking well, 
Average thermometer 68, highest 84 and lowest 50. 

Mobile, Alaba 
had a light rain on one other day, the rainfall aggregating twenty- 
eight hundredths of aninch. ‘the balance of the week has been 
pleasant. Crop reports come in less favorable because of the 
heavy rains of last week, which caused weeds to grow. The ther- 
mometer has averaged 71, the highest having been 86 and the 
lowest 57. We have had a rainfall during the month of four and 
nine hundredths inches. 

Montgomery. Alabama.—There has been no rainfall during the 
week, the weather having been warm and dry. The thermometer 
has ranged from 53 to 83, having averaged 69. The crop is de- 
veloping promisingly. We have had a rainfall during April of 
five inches and ninety-one hundredths. 

Selma, Alabama.—We have had rain on one day, but the bal- 
ance of the week has been pleasant. It rained last week on two 
days, but the weather was fine at the close of the week. We had 
an unusually severe storm during the same period. 

Madison, Florida.—Rain has fallen on one day this week, with 
a rainfall of one inch and ten hundredths. The thermometer 
has averaged 79, the highest point touched having been 80 and 
the lowest 78. We have had a hail storm, which did no serious 
damage, however. 

Macon, Georgia.—Tele not received. 

Atlanta, Georgia.—It has not rained here during the week. 
The thermometer has averaged 69, the highest being 80 and the 
lowest 53. We have had a rainfall of three inches during the 
past month. 

Columbus, Georgia.—We have had no rainfall during the week. 
The thermometer has averaged 73. The rainfall for April is four 
inches and sixty-two hundredths. Planting isabout completed in 
thig neighborhood. 

Pecenned, Georgia.—The weather has been warm and dry all 
the week. The thermometer has ranged from 56 to 85, averag- 
iug 73. 





to have been favorable for the development of cotton almost 
everywhere ; temperature has been generally high and no exces- 
sive rain is reported. In some parts of Texas showers would be 
very acceptable now, but the present condition there is excellent. 

tfalveston, Texas, —The weather has been warm and dry during 
the week and crops are doing well, but will soon be needing rain. 
The thermometer has ranged from 67 to 82, averaging 75. There 
has been a rainfall during the month of three inches and fifty-five 
hundredths. 

Indianola, Texas.—We have had showers on three days, with a 
rainfall of seventy-two hundredths of an inch. The crops are 
developing promisingly. Average thermometer 73, highest 84 
and lowest 63. The rainfall during April has amounted to two 
inches and eighty hundredths. 

wana, LTexas.—It has been warm and dry all the week, and 
Fagen shower is desirable ; but crops are doing remarkably well. 

e thermometer has averaged 73, the highest being 90 and the 
lowest 56. The rainfall for the month is two and ninety-two 
hundredths inches. 

Dallas, Texas.—There has been rain on one day this week, a 
welcome ‘shower which came just as it was needed. All crops are 
in an admirable, condition, and wheat will be abundant. Harvest 
will begin in a week or ten days. We have secured a good stand 
of cotton. Average thermometer 73, highest 89 and lowest 55. 
The rainfall for the week is eighty-five hundredths of an inch, 
and for the month three inches and eighty-three hundredths. 

m, Texas.—We have had warm, dry weather throughout 
the week. The fields are clear of weeds and crops are doing well, 
but are beginning to need a little rain in the uplands, but not in 


the bottoms. eat seems to be surprisingly successful and the 
crop is neariy ready to cut. The thermometer has averaged 78, 
the highest being $9 and the lowest 73. There has been a rainfall 


during the month of one inch and eighty hundredths. 

New ns, Louisiana.—There has been no rainfall during 
the week. The thermometer has ave 73. We have had a 
total enmeecre gp April « one inch and nine hundredths. 

: . istana.—Crop prospects continue favorable. 
The thermometer has rea 74 during the week, the highest 


Augusta, Georgia.—The weather, excepting a drizzle on one day, 
“ has been warm and dry all the week. Our correspondent states 
that crops are suffering greatly from the want of rain, and less 
favorable accounts are being received. Average thermometer 69, 
highest 89 and lowest 57. The rainfall this week has been two 
hundredths of an inch, and during the month two and thirty- 
seven hundredths inches. 

Charleston, South Carolina.—The weather has been warm and 
dry throughout the week, the thermometer averaging 70, having 
touched 83 and 57. . 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 





May 2. We give last year’s figures (May 3, 1877,) for com 
arison: —May2,.°%8.— —-May 3, 77.-- 
P Feet. Inch. Feet. Inch, 
New Orleans. . Below 4 
Memphis......Above 29 11 E2 6 
Nashville. ... .Above 12 10 17 7 
Shreveport. ...Above 6 26 1 
Vicksburg ....Above 39 9 41 8 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


COMPARATIVE PoRT RECEIPTS AND DAILy Crop MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 









































each port each day of the week ending to-night. 
| PORT RECEIPTS FROM SATURDAY, APRIL 27,°78, TO FRIDAY, MAY 3, °78. 
New Gal- Wil- 
Daysof | Or- | Mo- | Char-|Savan-| ves- | Nor- | ming-| All | Total. 
week. leans | bile. |leston| nah. | ton. | folk. | ton. jothers 
Saturday.....| 2,625) 869) 278] 316] 835} 671; 11; 684] 5,519 
Monday...... 2,722; 1,599 126 153 6% 423 175| 1,651) 7,474 
Tuesday ....| $62 82} 226) 251 891 699 62} 1,909) 4,190 
Wednesday..| 1,524} 100} 200) 200) 257; 460) 146) 1,258) 4,14 
Thureday....| 1,266] 272} 168) 286; 129) 546 12 48| 2,707 
Friday....... 1,794, 460} 224) 89) 239) 298) 467] 3,445) 7,161 
Total...... 10,893] 8,032] 1,222] 1,495] 1,744 2,082 818} 8,935) 31,196 


























ma.—It has been showery two days and we have. 








We have consequently added to our other standing “ 
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| ‘The movement each month since September 1 has been ae} Here is a reduction in the invisible supply of 34,000 bales ; the 



































Mag 4, 1878.] 

follows : 
Year beginning September 1. 

Monthly 

satin 1877. 1876. 1875. 1874. 18738. 1872. 
September ..... 98,491 | 286,863 | 169,077 | 134376 | 115,255 184,744 
October.......-| 578,583 | 675,260 | 610,316 | 536,963 | 355,323 444,003 
November ..... $22,493 | 901,392 | 740,116 | 676,29%| 576,103 | 530,153 
December..... 900,119 | 787,769 | 821,177 | 759,086 | 811,668 524 975 
January......-: 689,610 | 500,630 | 687,067 | 444,052 | 702,168 569,430 
February ....-- 472,051 | 449,686 | 479,801 883,324 | 482,683 462,562 
March.... ...-- $40,525 | © 182.987 | 800,123 | 251,433 | 382,703 309,307 
April......+. --| 197,965 | 1€0,194 | 168,593 | 133,598 | 173,986 218,879 
Total, April 30.|4,099,790 | 3,834,786 |3,921,275 | 3,319,082 |3,549,894 | 3,244,043 
Percentage of total port 

receipts April 30........| 94°-6 93°56 | 94°91 93 31 88°84 











This statement shows that up to May 1 the receipts at the 
ports this year were 265,004 bales more than in 1876 and 178,515 
bales mure than at the same time in 1875. By adding to the 
totals to May 1 the daily receipts since that time, we shall 
be able to reach an exact comparison of the movement for the 
different years. 














1877-78. | 1876-77. | 1875-76. | 1874-75. | 1878-74 | 1872-73. 
Tot last of Mar.| 3,901,825 | 3,734,592 | 3,757,682 | 3,185,484 | 3,375,908 | 3,02°,164 
Receipts Apr. 1| 15,764 s. 8,735 4,595 11,214 10,433 
Receipts Apr. 2 9,834 5,311 a * 5,976 6,901 7,398 
Receipts Apr. 3 6,649 6,277 15,839 5,160 8,003 8,356 
Receipts Apr. 4 5,114 4,836 7,024 s. 7,629 7,93) 
Receipts Apr. 5| 14,158 3,033 Y,576 8,578 s. 5,689 
Receipts Apr. 6 5,817 4,915 4,183 8,487 | 12,987 S. 
Receipts Apr. 7 s. 8,164 | 10,114 6,045 8,291 10,996 
Receipts Apr. 8} 11,515 s. 6,411 4,485 7.694 6,987 
Receipts Apr. 9} 9,724 5,973 s. 7,523 6,812 10,928 
Receipts Apr.10} 9,790 4, 106 10,675 5,319 5,812 5,272 
Receipts Apr. 11 4,729 4,481 6,138 s. 5,637 9,593 
Receipts Apr. 12 9,816 2,317 6,639 19,104 s. 5,149 
Receipts Apr.13} 6,299 2,641 5,112 6,189 9,347 s. 
Receipts Apr. 14 S. 2,794 6,987 6,008 6,527 11,095 
Receipts Apr. 15 7,629 8. 4,782 3,285 6,847 9,269 
Receipis Apr. 16 5,707 5,136 Ss. 6,374 4.918 9,256 
Receipts Apr. 17 6,484 2,579 6,759 2,983 6,974 13,563 
Reccip‘s Apr. 18 4,910 4,682 | 5,231 8. 5,721 7,366 
Receipts Apr.19} 7,987 1,561 | 4,698 6,077 Ss. 5,076 
Receipts Apr. 2 5,537 2.721; 2,865 3,469 7,99! 8. 
Receipts Apr. 21 S. 4,995 | 6,478 3,897 4,007 | 18,923 
Receipts Apr. 22} 9,020 S. 8,714 2,843 5,672 5,774 
Receipts Apr. 23 4,943 5,923 Ss. 3,426 3 821 4,497 
Receipts Apr.24) 4,646 8,075 8,279 2,327 5,078 9,416 
Receipts Apr.25} 3,346 7,42 4,517 Ss. 6,471 8,079 
Receipts Apr. 26} 11,269 8,064 8,92 4,643 S. 5,226 
Receipts Apr.27} 5,519 2,680 3,478 3,932 5,735 Ss. 
Receipts Apr. 28 s. 1,5(2 5,184 4 375 6.54 8,495 
Receipts Apr. 29 7,474 Ss. 2,956 3.111 3,972 10,970 
Receipts Apr.20} 4,190 4,640 3,097 4,147 3,301 7,999 
Tot, last of Apr.| 4,099,790 | 3,834,786 | 3,921,275 | 3,319,082 | 3,549,894 | 3,241,043 
Receipts May 1 4,145 2,913 3,097 2,501 4,399 4,328 
Receipts May 2} = 2,707 3.561 3,55! Ss. 4,976 10.719 : 
Receipts May 3) 1,161 1,675 4,906 7,317 S. 8,196 
Total May 3....| 4,113,803 | 3,842,035 | 3,932,829 | 3,328,930 | 3,559,269 | 3,267,286 
Per ct. of total portreceipts| 95°14 93°84 95°19 93°56 | 89°48 






























































This statement shows that the receipts since Sept. 1 up to 
to-night are now 271,768 bales more than they were to the same 
day of the month in 1877, and 180,974 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 
received May 3 in each of the years named. 


CoTTON CONSUMPTION AND PROsPECTS.—We have published 
little of late with regard to the consumption of cotton and the 
prospective wants of spinners, because we have felt that, 
although the statistical position, judged in the light of past con- 
sumption, was strong, under the present conditions of the trade 
no deficiency in supply was likely. The close of the first six 
months of the cotton season, however, gives special interest to 
Spinners’ figures, and with the help of the data contained in 
Messrs, Eilison & Cv.’s last circular, the past movement, and the 
cond.tion April 1, may be briefly stated as follows : 

-—Great Britain—, —--—Continent——. -——All Europe.——— 








1877-78. 1876-72. 1877-78. 1876-77. 1877-78. 1876-77. 
Lbs. Lbs. Lbs. Lbs. Lbs. Lbs. 

Stock ist Oct.. 13,800,000 8,518,000 5,368,000 65,231,0u0 19,168,000 78,749,000 

Deliveries to 

March 29... 616,755,620 687,590,690 509,118,760 463,362,710 1,125,869,389 1,185,973,400 | 

Supply ... 630,555,620 66,108,690 514,431,760 533,613,710 1,145,087,330 1,229,722,400 

Cen:umption, 

% weeks... .608,200,(00 648,440,000 468,000,000 494,000,000 1,071,200,000 1,142,440,000 

Stock Mar. 29. 27,355,626 47,668,690 46,481,760 39,613,710 73,837,390 87,282,400 
68,000 119,000 116,000 99,000 184,000 


Bales 400 ibs... 











218,00) 





| 


visible supply at same date (allowing for the error in Havre 
stock) showed a decrease of about 340,090 bales; so that alto- 


the same date of last year. 

This, of course, is a very strong showing, for if European 
spinners were even compelled to take what they took last year 
for the remaining six months (2,750,000 bales), higher prices 
would seem to be inevitable. 
supply, to be sure, but, probably, only from the Unit d =tates, as 
the expectatiohs from India are rapidly fading, and “ other coun- 
tries” promise less. 
strong one, if there was any prospect of consumers keeping the 


world’s spindles active. 


this supposition will prove true. 


‘gether the supply April 1 was about 375,000 bales less than at 


There will be some increase in the 


Altogether, then, the position is a very 


Unfortunately we cannot anticipate that 


In our Cotton Book we hinted 


briefly at the reasons for expecting just the present state of 
things. We there showed, in substance, that speculative times 
during past years have stimulated the multiplication of spindles 
all over the world, and now there are mo:e in existence than the 
consuming capacity of the people during these recuperating times 
can keep occupied. The European war we do not consider the 
cau e of the existirg stagnation, but simply an aggravating inci- 
dent ; for the real ciuse we should look more to the wide-reach- 
ing influences of our own war, and to the subsequent wild specu 


lation and final disaster here. 


bales. 


While, therefore, our own crop 
holds out the promise it now does, we do not see any cer- 
tainty of recovery in cotton evan with peacein Europe. 

BomBay SHIPMENTS.—According to our cable despatch received 
to day, there have been 6,000 bales shipped from Bombay to 
Great Britain the past week and 16,000 bales to the Continent; 
while the receip's at Bombay during this week have been 36,000 


The movement since the Ist of January is as follows. 


These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, May 2: 


ae this week— a since Jan. 1. 


Great 


on- 
Britain. tinent. Total. 


reat 


Jn 


Britain. tinen Total. 
1878.... 6,000 16,000 * 22,000 194,009 761000 453.039 
1877.... 10000 88000 48,000 234,000 237,000 468,000 
1876.... 27,000 12.000 34,00) 261,000 181,000 442,00 


-—Receipts.-— 

This since 
week. Jan. 1. 
35,000 572,600 
58,000 702,000 
59,000 643,000 


From the foregoing it would appear that, compared with last 
year, there has been a decrease ot 26,000 bales in the week’s ship - 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a d crease in shipments of 10,000 bales, 
compared with the corresponding period of 1877. 


Gunny Baes, Bacetne, &c.—Bagging has ruled extremely 
dull the past week and but little inquiry is to be noted. Quota- 
tions are nominal at 93c. for light weight and 10}@10%c. for 
standard quality. Butts have been more active. 
heavy arrivals, prices became easier and large transactions are 
reported on spot, the parcels aggregating over 4,000 bales at prices 
as reported, being mostly at 23@2 13-16c. currency, and for one or 
two parcels a shade under these figures has been accepted. The 
market closes steady with holders now asking 23@2{c. The arri- 
vals for the past week are 16,661 bales to this port and Boston. 


Owing to the 


' The stock on hand on May 1 was 17,994 bales; sailed to this 


country to date 65,520 bales; total supply for 4 months 83,520 


bales. 


THE Exports oF COTTON from New York this week show a 
decrease, as compared with last week, the total reaching 6,135 
bales, against 7,264 bales last week. Below we 
table showing the exports of cottun from New 
direction, for each of the last four weeks; also the totai exports 
and direction since Sept. 1, 1877; and in the last column the total 
for the same veriod of the previous year: : 


Exports of Cotton(bales) from New York since Sept.1, 1877 


ive our usual 
ork, and their 





BXPORTED TO 





Totalto N. Europe. 


ee ernn Seer 
others..... seen 


Total Spain, «ce. 
Grand Total.. 


. 
































WEEK ENDING 
Tota) 
to 
April | April | April. | May 
10. 12. 24. 1, date. 
8,098 | 3,380 | 6,864 | 5,662 | 275,52! 
i70 76 ‘xa ce 2,063 
8,°68 2,156 6,864 5,662 | 277,584 
ibid 2 at 50 _ 
se a see ** eee a 
CaaS j 50 5,128 
160 284 400 423 17,594 
302 e*eee see eeer 7 
— i0 eeee eeece eeee 16,182 
B12 | 231 | 400 | 423 | 32,733 
ti wk an See 
. eee 2,398 
8.720 8,740 7,204 6,135 | 317.833 




















324,25g 





The following are the receipts of cotten at New York, Boston, 
Philadelphiaand Baltimore for the past week, and since Sept. 1,’77s 
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NEW YORE. BOSTON. | PHILADELP’14|| BALTIMORE. 
RECE’Ts FROM 

This } Since || This ; Since/|| This } Since || This (‘Since 

week. |Sept. 1.|| week. |Sept.1.|| week. Sept.1. week. |Sept.: 

New Orleans..; 4,501) 160,933) ° 8,864 aon? ee of? i See 
. etree aid 6€,516 =e 8,310 ----| 4,660 a cies 
Savannah..... 956 133, _ 238) 27,316 275) 20,594 4(2; 49,755 
Mobile... eee. 7 * ** 1,301 2,196 ee eeee *- ee 
FPiorida........ 91 . oe 2,792 be site a ies 
8’th Carol 7| 101,471 weal 914 om 16|}} 1,241) 17,933 
N’th Carolina 258 1,291 ites CRY iis! ee 101} 18,603 
Sapa SP 802) 156,486 431} 55,1752 goie eer 516} 8,267 

*rn Porte 830} 18,589); 1,711 87.832 ina vio jmiai rr 
Tennessee, &c 8,777| 129,761 omni 108,234 1,109; 38,354 100; 9,730 

Foreign.. ... jovek” REIDY: wee jthiied ** ghia Ora ge 
Total this year; 11,612; 822,673); 5,567/306,570)| 1,384 6,624) 2,360 134,293 
Totallast year.) 3,402| 839,606!| 5,455/298,500|) 1,194) 52,8221) 1,116/109,185 














SHrrping News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
75,657 bales. So far as the Southern ports are concerned, these 


are the same exports reported by telegraph, and published in 
THe CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Sondk beta 


New Yors—To Liverpool, per steamers City of Montreal, 447....Spain, 





87 .. Scyth a, 53... Britannic, 386.... Wisconsin, 2,060....per ship 
R dalsmere, 2 679.. eer eee 
To Havre, per steamer Ville de Paris, 50 Sea Island... inte eesne 50 
To Bremen, per steamer SO SOUR 046 abhe bids <ibéeste dedi pes dass 423 
NEW Onteans—To Liverpool, per steamers Co!ombo, 4,260....Chilian, 
per ships rient, 6,405 ... Virginia, 4,261....per barks 
ont ee. 3,080... ag Po my 2,000 EE Oe wag ie om arn pee = Mea A 2,946 
To F mouth, . per r ship Jobe T angst PD aseduce Ssasens bases ose 5,590 
To Mavre, per bark Albert, 3,000. ... 2... 0. ..ccscesccccscccccccnas: 3,020 
To Bremen, per ships Aurora - 789....Cromwell, 3,025 ...per 
barks Skaregrom, 2,507... Saga, ast... ‘Qaseeevtsicodibe * Ss ecer 11,452 
To Rotterdam, per bark Maydalena, 50 “i tei 50 
To Cronstadt, per ship Guardian, 300 (post clearance)... 200 
To Barcelons, per barks Arauco, 650 ...Anibal, _ . per brig En- ree 
rigue, 290........ mS 
To Genoa, per bark Jedanesti “Dubwvacki, 1,483 . .. per brig Mada 
nin teh scoped eilateseenadngin 60g senehibd eben abesseln’ whine 1,984 
To Vera Cruz, per steamer City of Mex: ico, Ble tasatebaeeaagee! 694 
CHARLEsTON—To Liverpool, per -——, 19 Sea Island... sénes 19 
To Havre, per bark Alamo, 2,025 Upland and 126 Sea Island......... 2,151 
To Barcelona, per brig Glorias de Masnou 440 dain wich cn'ecoe 440 
SavaNNaH—To Liverpool, per shi ag - -_ enmum 4,632 Upland.... 
southern Righte, 3,319 Uplan .per bark _— 2 mm bavernones .eee 10,022 
Texas—To Liverpool, per steamer Juana, 2,505 . jpebeiddcsies “OA 
NoRFOLK—To Liverpool, 2 bark Ingleside, 2 503.. o- ee 2,505 
BaLtirmorReE—To Liverpool, per steamers Rita, 4.0.. -Polynesias. 401 . l 
Boston—To Liverpool, per steamers Massachusetts, 1, vende _. Iberian, 
971.... Hooper, 1,159. . NF 
PHILapELPHta—To Liverpool, per steamer [llinois, | aaa tatinre at 25 
San Francisco—To Liverpoo!, per ship Lucile, 258 (foreign). . to. 258 





CR hee cas eeted cee sie musi anene \édaede 


The particulars of ee Dkiaiantie AY in our usual form, 
are as follows: 





Liver- Fal- Bre- Rot- Cron- Bar- 
pool. meuth. Havre. men. terdam. stadt. celona. Genoa. Tota!, 
ork . 5,662 eed 59 423 Re nt aed : 6,135 
22,946 5,590 3,020 11,452 50 200 1,430 1,984 7,466 
9 ooo §=6# UH véae séee ewes 440 Sena 2,610 
ne peed anes eeeu 5a is boos ents eoee ©: 10, 082 
‘cca ee. Sees ‘en caus avec . joes ‘ 2, 
2,505 X - cece . 2, 
801 . seed ° ioe 1 
. 3,160 , we , > ‘ave eae “se 3,160 


te ee 


Total...48,083 5,590 6,221 11,87 50 300 41,870 1,994 75,667 
Included in the above totals are, from New Orleans, 694 bales to Vera Cruz 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


Batavia. str. (Br.), from Boston for Liverpool, in proceeding to sea, A.M. Apr ri] 

27th, unded on the Upper Mid on | below Boston. She was aseist 
off at h water by tugs, and proceed 

Rosario, bark (Span.), for Malaga, which “ry back to New Orleans Dec. 15th, 
and was afterwards reperted — and sailed Jan. 14th, did not leave 
the Passes until April 24th, having been detained much longer than was 
expected. 

Cotton freights the past week have been as follows: 


-—— -Liverpool.-—,. ——Havre.-—.. —-Bremen.—. -—Hambarg— 

ry Sail. Steam. — —. Sail. Steam. Sail. 

c. c. Cc. 
Saturday. —@\& ~-@15-64 comp. op. -_@% 11- 16. comp. ly 
Monday.. —@« —@i5-64 comp. ee % 11-16 comp. \% 

z esday. —@k —@!5-Gicomp. % =. % 11-16 comp. 3§ %& comp. 
Wed'day. —@ —G@l5-éi comp. % cp. —@% 11-16 comp. ¥& 
Thur’dy.. —@% —@15-64 comp. s cp. —@* 11-16 comp 

Friday... —@k - @\i-Gicomp. % cp. —@X 1li-16 comp. % %& comp. 


LIVERPOOL, May 3—5 P. M.—By CaBLE FROM LIVER. 
POOL.— Estimated sales of the day were 7,000 bales, of which 1,000 
bales were for export and speculation. Of to-day’s sales 5, 600 
bales were American. The weekly movement is given as follows: 


brdraur® 





‘=e 12 QApril18. April26. May 3. 
Sales of the week........ ... bales, 000 29,000 26,000 47,000 
DE Gidbs .ccucdcnecsdécccee © SED 9,000 7,000 9,000 
Sales American ..,..........sse..- - 55,000 21,000 19,000 35,000 
of which exporters took........ 4,000 3,000 2,000 5,000 
of which ee took...... 7.090 1,000 000 2.000 
Total stock... So vececes vc” Tee 763,000 862,000 £87,000 
of which American.......... «+» 554,000 568,000 640,000 662,000 
tal import of the garth ose ee, 60,000 60,000 129,000 83,000 
of which American..... dececes SP 43,000 97,000 62,000 
Aetual CXPOrt .........cc.000. . 6,000 4,000 4,000 8,000 
Amount afloat. ... cess s.eeeee 255,000 836,000 813,000 250,000 
of which American............. 268,000 261,000 222,000 204 ,000 


Thefollowing tabie will show the daily closing prices of cotton for the week : 
Spot. Satur. Mon, Tues, Thurs. Fri. 


Mid. Upi'ds. ..@°5% ..@5% »-Qo% --@5% --@5% as 
Mid. Orne. ..@6% ..@6% a oH eo oy 


- - Qo 


> cree 


Futures. 
B igewey sales are on the basis of Uplands, Low Middling ciause, unless other ~ 
stated 


SATURDAY. 
April delivery, 5 13-16@25-32d. ys uly-Aug. delivery, 5 29-32d. 
Apr.-May deli ivery, 5 12-16d. Aug.-Sept. delivery, 5 15-164, 


May-June delivery, 5 13-i6d. May-June delivery, 5 25-32d. 
June-July delivery, 5 27-32d. | July-Aug. delivery, 5%d. 


MonpDaY. 

July-Aug. delivery, 5 29-32d. 
Oct.-Nov. delivery, 5 31-32d. 
June-July delivery, 5 27-321. Mar. shipment, sail, 5 29-32a. 
July-Aug. delivery, 5% 4d. Nov.-Dec. shipment, new crop, sail 
Aug.-Sept. delivery, 5 15-16d. 5 15-16d. 

April-May deiivery, 5 13-16d. 


pa delivery, 5 13-16d. 
ay-June delivery. 543-16d. 








TUESDAY. . 

Sept.—Oct. delivery, 5 31-32d. 

June-July delivery, 5 29-52d. Mar. shipment, sail, 5 29-32d. 

Aug.-Sept. delivery, 5 15-16d. Apr.-May shi pment, eail, 5 29-82d, 

Mar. ehipment, rleans, Low Mid. | Say .dane yo omen 5 13- i6d. 
clause, sail, 6d. 


Avr. delivery, 5 27-32d. 





WEDNESDAY. 

Sept.-Oct. delivery, 5 31-32d. 
Aug.-Sept. delivery, 5 15-16d. 
Oct.-Nov. delivery, 5 15-16d. 
Nov.-Dec. delivery, 5 15-16d. 
April-May shipment, eail, 5%d. 


May delivery, 5 13-16@25-32d. 
May-June delivery, 5 13-16d. 
June-July deliver y. 5 27-32d. 
April-Way shipm’t, sail, 5 29-32d. 
May-June delivery, 5 25-324. 
July-Aug. delivery, 5%4a. 





THURSDAY. 
; April-May shipment, sail, 5%. 
Sept.-Oct. delivery, 5 15-16d. 
Oct.-Nov. delivery, 5 5-!6d. 
May-June delivery, 53d. 


May delivery, 5 25-32d. 
May-June delivery, 5 25-32d. 
June-July delivery, 5 13-16d. 
July-Aug. delivery, 5 27-32d. 





Aug.-Sept. delivery, 5 29-32d. Nov.-Dec. shipment, new crop, sail, 
Sept.-Oct. delivery, 5 31-32d. 5% d. 
Nov.-Dec. delivery, 5 15-16@29-32d. 

Farpay. 


May-June delivery, 5 25-324. 
Aug.-Sept. detivery, 5 29-32d. 
® Sept.-Oct. delivery, 5 3!-82d. 


May delivery, 5%. 
May-June delivery, 53d. 
June-July delivery, 5 27 32d. 
Sept.-Oct. delivery, 5 15-16d. 





BREADSTUFFS. 
Fripay, P. M., May 3, 188. 

Beginning on Monday last, much depression Las prevailed in 
our flour market and prices have yielded 15@25c. per bbl. There 
was an important check to the export demand. Prices of lines of 
shipping extras have consequently been almost nominal for some 
days past, holders not pressing stocks when there was little 
probability of «ffecting sales at approximate values. To-day, 
high grades and ‘‘ patents” were strengthened by the destruction 
of mills at Minneapolis, though the general market was again 
lower ; a line of shipping extras soid at $4 99, but the close was 
at only $4 85 bid. 

The wheat market also shows a material decline, aud no im- 
portant traneactions have followed the reduction in prices. This 
may, however, be due largely to the liberal purchases for the 
first half of May, which, as they arrive, engross attention. 
There is every reason to believe that the exports of wheat from 
the Atiantic ports in the current month of May will exceed all 
precedent. The growing crop of winter wheat in the western 
part of New York has been ipjured by hail storms. To-day, 
there was a further decline, with large sales of No. 2 Chicago at 
$1 224@1 23}. 

There bas been some irregularity in the m rket for Indian 
corn. The better grades have been scarce, and brought very full 
prices, including full prices including prime old mixed at 57}@ 
578c.; new No. 2, 56@57c., and steamer mixed 54}@55c.; but 
new No. 3 declined to 51@5lic., and “ distilling” sold, for export 
to Italy, at 49c. Receipts at the We:t have fallen off somewhat, 
but No. 2 mixed has sold forall May at 53c. and for June at 534c, 
To-day, there was a decided decline, old mixed on the spot 554@ 
56c., No. 38, 50c. and No. 2 et 52@524c. for May, and 524@524c. for 
June. 

Rye has sold moderately at 724@73c. for prime to choice 
Western for May delivery, but lots on the spot are dull and 
unsettled. To-day, No.1 State sold at 75c. Barley has had a 
rather slow sale, except for feeding \\ estern at 484@49c. Canada 
peas are quiet. 

Oats were active for export at 354@36c. for No. 2, Chicago, but 
general trade is dull, and under increasing supplies prices have 
given way. To-day, the market was lower and No. 2 graded 
quoted at 34%c. for mixed and 35jc. for white. . x 

The eee are closing quotations: 


- #3 00@ 4 09 | Wheat-—-No. Sencha ‘bush $1 17 








veel oi bbl @ 120 
Superdine State & West- No. 2 spring........ oo. 12230123 
BREE IOC BE TBE 4 2@ 4 65 wo. ts “. Sieicomes 1 £82 1 30 
arira Sta tate, &c.......... 4 85@ 5 (0 a Winter sesece . 5 ae 
—— Spring Wheat ete he 401, “voerey -«- 180Q 1 37 
wre SB ee fo SR eee 1 33@ 1 42 
do ox ‘and XXX....... 5 254 6 25| Corn--West'n mixed . 54 
do winter X and XX.. 5 00@ 6 25 do steamer grade. ba 
do Minnesota patents... 6 00@ 800; Southern, yellow, new.. 
City shipping extras.. 4 © OB GG in ckikcsecivsecces cuss Ee 75 
City trade pre family Oate—Mixed ‘ os 
' brands. eee eeereeeeeerer 6 25 e eeeeeteee * «* 3 











ey 

ae 
ed F 
pe? “ 
LGR 7 

Pe 3 
“fe ~ 

# 














— * 





(| 


S$ $oRe_f 


BESSSSSSS 


PSS SSS 
SESSSSSESSESSESSSS 


a 


q 6 


April 


ote 


| 














May 4, 1878.] 


THE CHRONICLE. 





451 





[nn 





ee 


FLour. 
thern bakers’ and fa- | Barley—Canada West.. 78@ 988 
ee saan. . 5302650, State, 2rowed......... 8S 65 
southern abi pp’ ‘extras. . . eon : 2) eo rowed 0 ~ bo 
are: rT, au Bee - ee ey Mait—S «mee 
a SE a See 8 Canadian 1 1 10 
Soae wenkte wine. &c. 3002 8 10] Peas—Canada.bond&free 882 1 09 


The movement in breadstufis at this market has been as fo!l- 





tows : 
ss 5c” "Ss REW ree. .——\---— EXPORTS oe ee NEW YORK.—-— 
o—_—_——s ame ——— oe; 
“— the Since time Forthe Since For ti the Since 
eek. Jan: 1. 1877. week. Jan.1. week. Jan. 
Fiour, bbl.. 89, 756 1 367, 346 87i,913 47,955 _— ati 24,737 390,481 
C.m : 402 84.4 3, 461 2, 76, 
Wheat, bus. ue 697 12,497, 305 753,332 702,235 13, aos, ‘oT 810, 606,538 
Corn, . 


204 
501,693 6,291,938 859,591 6,272,397 


oe 


270. rt 6, 920, 793 “x 


Rye, . 85,63 960 182,562 123,615 1,252,225 36,227 426,009 
Barley.  " 448,305 1,857,247 1,007,215 65,243 1,249,299 1,626 122,784 
Oats ...°° . 200,850 2,116,106 2,135,702 38,256 129,680 4,667 55,584 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 


RECRIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
APRIL 27, 1878, FROM DEC. 31 TO APRIL 27, AND FROM 
AUG. 1 TO APRIL 27. 





Flour, Wheat, - Corn, Oets, Barley, Rye: 

bbis. bush. bush. bush. bush. bush 

At— (196 Ibs.) (60 lbs.) (G6lhbs.) (32 ]bs.) (48 lbs.) (56 lbs. 
Chicago... ‘ 39,0382 226,981 1,166, yo 257,007 27,609 23,702 
Milwaukee........ 49,149 527,165 10,370 49,810 23,140 12,380 
q Re Ee 224 122,939 180,593 10,817 inae sae 
Detroit. .. Naapgelieee 4,907 96,381 3,114 7,641 10,245 295 
Cleveland. 2,250 13,024 > aaa 29,246 _ 8,000 
St. Louis. .....0.....- 13,387 128,403 197,155 90,593 44°93 26,335 
ES. ‘vc. 00 caeeesus 3,200 1,00) 107,500 51,300 10,350 14,350 
pO Pa Preree esas ee aun dskted ees saets 
i esenes « 110,149 1,155,896 1,665,361 506,414 75,827 85,062 
Previous week.. 139,973 1,984.825 2,066,149 385,011 82,358 112,279 

Corres)” ng week,’ 7. 98.0236 435,798 1,981,508 441,484 96,193 i 

6.. 102,173 675, "426 1, 723, 316 696,97 85,843 23,852 


Tot. Dec.31 to Apr. 27. i. 911,139 18,157,452 23,479,232 6,342,521 2,302,836 1,243,041 


Same time 1877.. 1,355, 335 (5, 225, 301 20,285,863 4,507,265 1,807,717 "678, 519 
Same time 1876...... 1 ‘589, 202 10, 840, 820 19,092,576 5,665,704 2,336,470 369,479 
Same time 1875......1, 325, 426 12,323,058 14,682,764 5, 471,354 1,376,243 379, 007 


Tot. Aug. 1 to Apr. ‘2. 4,683, vt 61,642,743 58,558, a 18,754,078 8,781,696 3,219,858 
Sametime 137%. .. ‘s 009.0 7 31,618,286 59,335,769 15,553,055 7,873. 367 2,531,003 
95°105 50,683. 516 59,591 243 20, 318,281 7 023,063 1,605,329 
Same time 1875...... 3 "994: 194 47,785,003 33,911,463 17, 398,111 5,203,446 1 095, 627 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FROM DEC. 31 TO APRIL 27. 


Flour, i Corn Oats, Barley, Rye. 
bbls. bush. bush, bush. bush. bush. 
Tot.Dec. 31 to Apr. 27 909,980 11,265,408 17,130,979 3,049,270 1,296,968 951,840 


-@ame time 1377. ....1,299,527 4,038,048 13,220,218 3,113,240 1,106,166 384,441 
Same time ae "225 7,400,141 15,152,568 3.631.361 1,003,384 273,933 
Same time 1875...... 1,467,474 ., 091,138 7,505,070 3,040,667 758,873 278,074 


RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS. 

Fiour. Wheat. Corn. Oats. 

Bown bush. bush. bush. bush. bush. 

167,699 523,508 175.443 28,938 8,881 

182,724 762,893 296,979 31,809 29,858 

Week ending April 29. 1876..100,108 511,959 1,162,933 308,235 42. 215 47,604 

Week ending April 30, 1875.. 96,870 539,122 §29,804 196, 6415 83,386 17,492 

RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FCR T'B 
WEEK ENDED APR. 27, 1878, AND FROM DEC. 31 TO APR. 27. 


Bariey. Rye, 


Week ending April 27, 1878.. 93,764 
Week ending April 28, 1877. 101 612 








Flour, Wheat, Corn, Oats, Bariey, Rye, 
At— bbls bus h. bash bush. bush. bush, 
New York. ......... 79,767 178,400 208.218 .220 §6100,054 ~=87,081 
igioe 31,308 85,650 215,206 34,300 14,704 pies 
Portland. . 1,500 oe 8,500 1,200 inhi 
Montreal.......... . 18,005 4,060 aa pe 1,200 
Philadelphia........ 22,350 92,000 779,200 62,800 5,000 1,200 
Bal eeoes---ee- 16,108 178,400 626,400 14,000 apne 1,000 
New Orleans........ 8,845 6.2% 153,710 51,636 Peowe alee 
WORE cv cccese cove 177,883 544,655 1,991,236 293,156 118,955 89,281 
Previous week....... 151,623 671,391 1,785,348 210,629 26,251 116,039 
Gor. week '7i 141,912 150, 220 2,306,330 332,622 50,864 8,884 


Dec. 7 & rl 21. 1,729,782 19,323,119 32,491,913 4,527,823 2,001,025 1,259,622 
Same tim 2,147,189 1,823,763 24,825, 168 4,320,278 987,329 "831,756 
Same ti time 1876 we 2,822, 584 7,217,075 22,137, 64 5,010,600 1,658,224 105,664 
Sametime 1875...... 2 803,585 6,575,748 17,875,077 4, ‘883, 946 288,286 57,095 

THE VISIBLE SUPPLY OF WRAIN, comprising the stocks in 
granary at the pri ncipal points of accumulation at lake aud 
seaboard ports, and in transit by rail and canal, April 27, 1878, 
was as follows: 





‘ Wheat, Corn, Oats, Barley, Rye, 
bash. bush. bush. bush. bush. 
In store at New York ........ 882, 808, 120 713.764 315,168 %4,540 
In store at Albany. .......... .400 16,600 70,800 101,000 65,409 
fm store at Buffalo............. 432.2 . 262 51,945 30,597 80,317 
{n store at Chi . 526,845 1,563,681 27,223. 423,600 75,320 
In store at Milwaukee........ 681,342 13,883 37,379 410,404 24,880 
{n store at Duluth, 20th....... 158,215 wana ation chee coed 
store at Toledo............ 436,000 1,056,000 139,000 caate 2,000 
store at Detroit........... « 204,908 2,414 35,035 1,349 
Instore at Oswego*........... 125,v00 87,000 8,000 126,000 30,006 
{nm store at St. Louis.......... 142,184 696,976 46,018 19,132 18,360 
store at Boston............. € 182,600 130,439 1,027 1,044 
In store at Toronto 465,693 wate 9,138 119,663 et 
In store at Montreal, 20th..... 595,896 121,423 11,720 45,3877 1,144 
In store at Philadelphia...... 134,837 338,174 iolhen eons ose 
In store at Peoria........... : 4.279 69,556 61,014 4,002 35,686 
In store a Indianapolis.,.. .. 24,248 184,871 3,446 98 1,271 
In store at Kansas City, ‘0th. 20,025 72,07 aha iad "210 
In store at Baltimore. . -- 299,694 1,499,251 cdead Re nme 
Rail shipments, week.. .. 67,699 523,588 75,443 28.938 8,881 
Lake shipments, week....... "25,577 1,236,754 29,856 500 75,799 
MEE Si UE Goce cccccé ..» 2,048,830 1,118,000 210,000 49,000 55,000 
ee tea a ae wb ao mene _. 921,483 9,768,366 1,769,920 1,675,855 569,852 
dic dibheses 7 "721, om 10,184,932 1,990,193 1,878,184 582,315 
PRE <os.ecekocacedss os 6 428,22 8, 310,360 2,122,309 2,086,456 640,01 
a. Ces dees 231, 562 8,451,380 380 2,258,873 2,255,443 5 
i ee ee tee tet ee eng 8 2,521,025 2,366,551 595,379 
1878. eee eeereseeeenee eee %, 568, 449 5,728, 162 2,539,356 2,583, :33 639, 
a *ee@e eer eeetesee 8,054, 078 5,630,582 2, 716,620 2,892,392 621,635 
Sh dies wietle Ke rata och 6,186,507 8,879,144 1 919,936 1,860,536 663,427 





sponding period of former years. 





THE DRY GOODS TRADE. 


Frimay, P. M., May 2, 1878: 

Business has been quiet as a rule with the package houses, but 
an impetus was given to the distribution of brown sheetings, 
piques and some other makes of cotton goods by liberal price 
concessions, and orders to a fair aggregate amount were placed by 
the clothing trade for heavy woolens, Foreign goods continued 
dull in importers’ hands, and, with few exceptions, the public.sales 
were of trifling importance. The jobbing trade was irregular’ 
and, on the whole, inactive, but some of the leading houses effected 
large sales of cotton goods, prints, dress goods, &c., by means of 
low or “cutting” prices. Reports from the West. and Southwest 
were fairly satisfactory, and continuous orders for small re-assort- 
ments were received from those sections of country; but the 
Southern demand was noticeably light. The ‘‘Berkeley Com- 
pany’ of Providence, R. L., disposed of 275 cases of white goods 
at auction, and Victoria lawns, nainsooks, &c., realized fair 
average prices, but cambrics, and soft jaconets sold low. 

DoMEsTIc CoTTON Goops.—The export demand for cotton 
goods has been more active, and considerable orders (which are 
in process of execution) were placed with agents. The shipments 
of domestics from this port to foreign markets for the week 
ended April 50 were 1,258 packages, the larger parcels of which 
were sent as follows: Argentine Republic, 394; Peru, 269 ; 
Hayti, 143 ; Brazil, 180; Great Britain, 95; British North Ameri- 
can Colonies, 79 ; Venezuela, 61, &c. The market was unsettled 
by a break in several prominent makes of brown sheetings, 
among which were Atlantic, Indian Head, &., heavy standards, 
and several makes of four-yard browns, in which large transac- 
tions occurred. Bleached cottons remained quiet, and cheviots 
and cottonades were dull and weak. Denims, ducks, ticks and 
corset jeans were in steady demand at unchanged prices. Plain 
and printed piques, were sold to a liberal aggregate, but at 
greatly-reduced quotations in some cases. Prints were in irregu- 
lar demand, and, on the whole, quiet, but fancy prints in dress 
styles, and low-priced shirtings were disposed of to a fair aggre- 
gate. Ginghams continued in good request, but cotton dress 
goods moved slowly, and prices had a drooping tendency. Print 
cloths were a fraction higher at 3c. offered to 34c. asked for 
extra 64x64s, and 3c. bid to 3 1-16c. asked for 56x60s. 

Domegstic WOOLEN Goops.—There was an irregular demand 
for men’s-wear woolens, and the volume of business was not as 
large as expected. Leading makes of all-wool heavy fancy cas. 
simeres and worsted coatings were in moderate request by 
clothiers, but their orders were less liberal than ai the corre. 
_ Cotten-warp cassimeres and 
worsteds were taken in relatively small lots to a fair aggregate, 
and fancy overcoatings were placed in moderate quantities; but 
all-wool and cotton-warp beavers were lightly dealt in; and 
cloths and doeskins were comparatively quiet, despite the liberal 
price inducements offered on certain makes. Kentucky jeans 


continued dull, and there wasan irregular movement in satinets, 
though some fair parcels of printed satinets were placed with the 
clothing trade. For worsted dress goods there was a moderate 
re-assorting demand, but worsted shawls remained quiet. 

ForEIGN Dry Goops.—There was a very light demand for 
imported goods at first hands, and the jobbing trade was compari- 
tively quiet. Silks were fairly steady, as were desirable makes 
of ribbons and millinery goods. Dress goods moved slowly, and 
men’s-wear woolens continued quiet. Linens, white goods, 
embroideries and laces were severally inactive, and there was 
only a hand-to-mouth demand for hosiery and gloves. 

We annex prices of a few articles of domestic dry goods: 


agg Sail Duck. 


























Wootery. Ra Druid 10.. «sees 19 | Woodberry and Ontario 
Detton sail twine.. ..-- | U.S.A. Standard 23% in, 
No. 0....¢.-- ao ae Light Dack— CW née s+ectecins ae 
WOOy Baneciesse «ce 29 — (70z.) 2, See 17 
i Mekadk a3 6eende 28 Rave etais 5 ie cuasos caus s B 
No, 3 o attvedes 27 Siecumend niin: SOM ivednstcdvect) an 
Ok ee Te Ravens......+0. ovee 1 ee Oss 23 
Mc Dcccceosecs «os Oe 1S OZ. ) 29in.. 13 Ontario Twis, 36in. 17 
 * arn do heavy (90z.)... 15 do 30in. Sonera 15 
MG Raima. be0cuss te 22 | Extra heavy bear.. 17 Ex twis**Polh 10 
NO.8...cocccsccese 21 | Mont. Ravens 29in. 14% 
No. 9....... cite: ae do 40in, 22 
k 17 | Carito — Thorndike A 10% 
Amos Sea ArltONn.... see Ree F orndike A.,. 
do aa a 15 | Everett.... 16 PUncasvy’e UCA. 123g 
Boston...... és 834 | Lewiston...... OUR. icant. as 16. 
Beaver Cr,AA, 144g | Otis AXA..... 144¢ | Warren AXA... 143g 
do OBB. 13 GO: EP Aaecce 13 do BB.... 13. 
do CC. 1141 do CO...:.°.. 11% do CC... 11% 
Columb’n h’ybro 16 | Pearl River... 16% | Gold Medal... 93 
do XxX brn 16 Palmer........ @.r.ee Haymaker.... eeee 
Corset Jeans. 
Amoskeag.. ... 81g | Ind. Orch. Imp.. aa 9 
Androscog’n sat. 9 do Se eer Newmarket .. Pers 
Canoe River.... 634 | Kearsarge, sat.. 9 Sago st biea.. 
Clarendon...... 6 do brwn&bik 9% a 10 
Hallowell Imp. . 8 | Laconia......... 83g | Reckport........ 8 
brown eee Manchester...... 8 Sufio seen eee eee eece 
a eeseee8 * 





7 ced 
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The importations of dry goods at this port for the week ending 
May 2, 1878, and for the corresponding weeks of 1877 and 


importations of Dry Goods, 


1876, have been as follows: 


SNTERED FOR CONSUMPTION FOR THE WEEK ENDING MAY 2, 1878. 





——-1871—-~ ———-1877-——- 5 -——--1878——- 

Pkes. Vaine. Pkgs. Value. Pkgs. Value. 

Manufactures of wool.... 156 865.979 317 $110,723 863 $123,825 

do cotton.. 468 105,843 597 190,933 7il 134,938 

do Silk..... $23 171,169 520 397,716 530 329,780 

do fiax..... 567 105,315 894 181,417 837 161,657 

Miscellaneous dry goodr. 910 101,881 1,392 6 5,954 105,868 

Total..-.... ccscsessee 2508 $559,217 3,729 $979,463 8,395 $906,083 

WITHDRAWK FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 

SAME PERIOD. 

Manufactures of wool.... 436 $174,976 277 $116,419 219 $96,008 

ao cotton... 405 108,5°3 351 41,168 158 56,25 

- do silk..... 109 =: 102, 583 113 128,806 63 41,356 

do flax..... 369 91,100 469 84,024 28) 38,365 

Miscellaneous dry goode. 3,399 34,773 439 24,634 1,552 47,045 

D606" Seedce ‘alewine 718 $561,956 1,419 $398,051 2,311 $299,069 
Add ent’dforconsumpt’n 2,524 550,217 3,720 979,463 8,395 206,06 


Total thrown upon m’k’t. 7,242 $1,052,173 








5,169 $1,377,514 10,706 $1,205,132 


ENTERED FOR WAREHOUSING DURING SAME PERIOD. 


Manufacturesof wool.... 254 $105,855 152 $59,673 276 $92,715 
do cotton... 165 41.845 179 51,513 149 33.534 

do silk..... 52 $3,285 74 72,657 65 51,102 

oO a 897 74,448 301 53,757 307 59.359 
Miscellaneousdry goods. 7 13,120 4,678 41,163 4,357 40,121 
Total........... ..... 94) $266,563 5,884 §281,768 5,154 $275,881 
Addent’dforconsumpt's 2,524 550,217 3,720 979,463 8,395 906,063 
Total entered at the port. 3.464 $816,780 9,104 $1,261,231 13,549 $1,182,944 





Emports of Leading Articles, 


The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port since 


January 1, 1878 and for the same period in 1877: 


(The quantity is given in packages when not otherwise specified.] 



















Since Same Since Same 
Jan, 1,°78| time 1877 Jan.1 ,°78)| time 1877 
China, Glass and Metals, &c.— 

Earthenware— Catlery.......... 1,556 1,246 
es” gaews 3,658 3,801}; Hardware........ 211 259 
Earthenware... 12,688 12,100 , big heeuitou 8,319 27,281 
Glass. ......-.. 80,559 96,914)| Spelter,lbs...... 510,659; 222.476 
Glaseware ..... 6,912 6,854 Deaia shuld's Suis 15,381 14.009 
Glass plate...... 2,017 2,7 Tin, boxes..... oo} 3146 276,239 

rr 3,423 2,354||_ Tin slabs,lba... | 4,678.102| 8,091,963 
Goal, tons......... 21,666 9,335)| Paper Stock........ 47,559} 59, 
Cocoa gee 7.637 9,181 Sugar, bhds, tcs. & 

Coffee, bags.......| 495.772) 683,137|' bblis......./....... 131,360} 151,976 
Cotton, bales. .... 1,389 +,013||Sugar, bxs & bags.| 743,163) 1,204,407 
. RR RR aR pon apes 435,437; 349,472 
Bark, Peruviar 8,082 2,353)/Tobacco....... ... 21,597 22,575 
Blea. powders. 9,858 9,357|| Waste, ...... pelea 200 97 
— . 692 864 —— &c— ee oan wae 
artar.. diate —r ampagne,bkte. x 4,524 
Gambier....... 3,009 18,52! Wine. ee 39,152} 37,220 
Gam, Arabic.. 1,100 1,431}; Wool, bales........ 11,256 13,004 

- (utapnwess $.208 2,438/| Articles reporte 
Madder & Ext.of 24] 1,871 _ ig i 
Oil, Olive....... 13,560} 11.5%1)/Cigars......... os-ee} 493,195) 891,715 
Opium......... 262 195||Corks... ..... .....| 16.182] 95'g95 
Soda, bi-carb.. 6,400 6,210) Fancy goods.. ....| 280,503} 223.079 
Soda, sal........ 18,360 26,505)/Fish............... 144,051 ' 
Sodaash........ 23.063 18,501// Fruits, &c.— 

PI ee eeee 1,415 1,293 mons eese 271,4°6 130,951 

1,986 1,499}) Oranges. §30,880) 740, 
seaniee 256 2,983}; Nuts. ....... 95,669) 301,475 
walle 1,613 b2}|_ Raisins... ......| 215,453) 22,773 
AE 68,814;  63,200)|Hides, undressed... ay 4,064,909 

Siete eabe ed white > 6, 
573 507|/Spices, &c.— 
1,609 ,208/ Cassia............| 60,964] 31,120 
eihiie os 16,801 22,490]; Ginger........... 21,129) 37,390 
eee @eeee eevee 585 ee 100,615 99,972 
—_ Saltpetre........... 68,785; 176,270 
eeee “eee 1,051 Woods— 

bbtoss 188 131}} Cork.. ; 179,206; 143,107 
ee @ee8 @« 103,564 108,024 Fustic eran @eeee 7 13,805 11,687 
eeeeteses 15,620 24,446 wood. eece 293,594 by 151,937 
Mahogany....... 25,748} 16,822 
































Receipts of Domestic Produce. 


The receipts of domestic produce since January 1, 1878, and 


for the same period of 1877, have been as follows: 
























Since Same Since 
Jan. 1,°78|time 1877 Jan. 1,°%8 
Ashes........ 1,55? 2,802); Pitch.......bbis 756 
pkgs Oil cake. ..... pkgs 159,626 
Flour.... .. bbis.| 1,867,246; 871,013//Oil, lard... ..bbls 5, 282 
eat.....bush.}18,497,505;) 783, Peanuts...... bags 29,093 
Paige ** | 6,920,793) 5,956,818) | Provisions— 
Tea ae »116,106; 2,135,702) Butter..... pkgs 93! 
ie 935, 182,562}; Cheese...., “ 210,100 
Barley&malt‘** | 1,857,247) 1,007,245|; Cutmeats.. “ 520,457 
Grass ~;bage 112,37 71,€01; es 215, 
Beans.. ....bbis. 
Peas .... .. bush. 
Corn . bbls. 
Hemp. | 


Hides..... ....No. 
Hides ........bales.i 
«+. Dales, 

..8ides. 


Molasses... ...hhds. 
Molasses. eee . bbis. 
Stores— 


Crude turp..bbis. 
turp = 












































Same 
time 1877 
1,414 
101,633 
5,211 
44,943 


Exports of Leading Articles from New York. 

The following table, compiled trom Custom House returns, 
shows the exports of leading articles from the portof New York 
to all the principal foreign countries since Jan. 1, 1878, the 
totals forthe last week, and also the totals since Jan. 1, 1878 
and 1877. The last two lines show totai values, including the 
value of all other articles besides those mentioned in the ta le. 
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8,572,864 892,811 1,348,257 1,378,708 3,262,685 1,378,835 
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GENERAL 


PRICES CURKENT 


ASHES— 
Pot, Brat Cito. ccecsee-soese> cs O DB. 


BREADSTOUFFS—See special report. 


BUILDING MATERIALS— 
a ommon marcus. ‘ve M 
Philadelphia... ahsseillhek wien sens 
Cement—Ruosendale..... ..... #b 


Lime— kland, — ee bet. 
moqreens: s finishin 


ato ex. dry e Mit. 0 


mber— 
Ane, shinier a dine a chen 


do tally ne ay Cou. tog se each. 
Ash, good. nee aaa ze eee eeeeee.@ 38 00 
Black walnut, ...........ccesseee + ow 7 Ov 


Spruce boards & planks, cach.. 
ng boards, each.... ........ 


€ -@M 
ais da. ecm. fen. & sh. o ches 
ores} »l to ey Seabee, spteee ienes 
n “@ere eeeeecrveeeeeee 
Cutspikes, ‘alleizes........ ...... 
Ld., wh.Am pire,in oi] ® D 
Lead,wh., Amer., pure dry. ..... 
Zinc, wh.,Amer. dry, No. t...... 
an6. We.. Auer, NO. Pr 
BOTTER— (Wholesale ere esin 
Tubs,goo¢ to choice State(new) ¥ D. 
Weat'n creamery 2’d toch. 
Welsb, State, g’d to oo ae 
Western da’ ry, fairtopr. “ * 


CHEESE— 
State factory. prime tochoice....8B 
Western factory,g’utochvice.. * 





co — 
Liverpool ae cannel...........05 es. 
Liverpoolhousecannel ... -...... 12 00a 
ANTHRACITE—The following wiil show prices at 
Jast auction or preeent schedule rates: 
Peon ‘ Ww. D.&H.,. 
Scned. Auction. Sched. 
New- May. 1. Weehaw- 
rg.* Hoboken ke 
St’mb..$38 <5 $33) @3 32% ° $3 50 
Grate... 4 3 
Eee . 3 


84 60 
tove...8 75 8 3 @3 ik. «8 OU 
Ch’nut.. 3 25 


Curr 
Kio, et ay 60 and 96 days “> ae A -#Dd 
old 


do good, do eoeee ROG. * 
do prime, igi *e- bi > 




















Java, mats. maenehes oe oo 
Native Ceylon. send pasha aee old. ** 
Me xic aD. eee Seb eeeeessne gold. ” 
Jamaica eeeraee eeertee gold, #6 
iMaracalbs ebsceesecesees gold. « 
Laguayra coccccecseeechkOl ” 
st. Domingo... see Sena oe 
Bavanilla .........ccccccee gold, “ 
GOStA ICR .ccccoccccece old. * 
COTTON—see specia! report. 
COPPER— 
Bolts ......- . DB. 
Sheathing, new ‘(over12 Oz) ébseoed 
Braziers’(OVEFr 16 OZ.).......ceecess ns 
American ingot, Lake............... 7 
DR DY 
Alum, lump, AMnnanie sere ot ® cur. 
Argols,crude.. Cosetccevese gold, 
Argols ‘refined. Rbasesenpcousnes oe 
Arsenic, powdered......... 

Bicarb. Leg pheaeket pe 100 b “ 
Bichro. potash... ... ...... #® cur. 
eaching powder..... FOOD. * 

Brimstone, 2n4is & 3rde,per ton.gold. 2 

Brimstone, Am. roll..... -¥B..cur. 
Camphor refined.... ....... - 
Castor oll, | 1. in bond. Weal gold, 
Caustic soda ........ .# 1 8 
Chlorate potash........... +o 38 
Cochinea ,Honduras, ~~ tll ‘ 
Cochineal . Mexican............ 7 
Cream tartar, sowdered. eeadecnoss cur. 
abebs, Hast india.......... PE ag 
Cc ch.. eeeer*reaenseae *eeeeeeeeeeeeeeee gold. 
ong RY eeeeeeaaeeoeeeeee “@eenee eee 


neseng. a6 Bag ie 
Glycerine, A “American "pure.. - a 


Licorice paste, Galabria.. sseeee pos 


Licorice paste, Sic i ceseanades = 
Licorice paste, Spanish, solid.. gold 
Madder, Dutch..........-.+++- wae 7% 
Mader, French, i. ot F, FP... sie 
Nutgalls, blue ©. cccccoces CUP, 
Oil vitriol (66 Brine one). Sodgis ae 


Opium, Turkey ....(in bond), gold. 


Prussiate potash, yellow, Am..cur. 
Gaining. iejekden'e entces +s Ol0. 


cu 
hubarb, China,good top " 
Sal soda, Newcastle. .#? 100 Db. "7z0 old 
Shell Lac, 2d & ist English..#® B.cur. 
Soda ash.. 100 B®. gold 
Sugar of lead, white, rime. # beur. 
Frewiol. bilue.common............ 








Gr’d Bk.& George’s pew? cod.® atl. 
Beoaxerel, Ho. -1,M. ead oo». Pr.bbI. | 
ere - - @° eeeeeeenes 
Se ene z0- 2 ‘Mass. shore ....... 4 
ere ° a eeeseeereaeeeeeeee ee 
FRUIT— J 
Hating Boociess.. sees POY SBV1D. frail 3 
ds Ps WO cakcccbocecccsciceces 
Loo ose . —... *e eer eeeeereeee 
WANNER BOW oc ccsicescocnccesce 
Currants, new......... idbeecesteneds 
Citron.. Sab Sdn eene 
Prones, Turkish (ew). bileee penbad 
French.......... ia nina @lkbanet é 
Dd aver eeere@ee oe eeeeeeeeece eet eaeeese — 
WHOM, WRGOP co ccnccs o-000 
Canton Ginger.wh. rod hf. pots. a cace. 
>. alf ~*@eee eeeeeee esene 
Sereines’ quarter box eeeteeee** *&e 
M acaroni, ltali OB ccdacie+< sutannctl Bb 


estic 

Apples, Southern, sliced........8% B 
uarter sees vetkewe 
a0 State, sliced, Fe 6tS aE ON 
qua pais 
Poacher ee,pared,as. "at te D eh'ee ew) 
npare2, qrs... 
Blackberries, bags an Done (new). 

Seboccecese 


> oP: 
Frame, sate ary — and new wet... 
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GUNNIKS.—See report under Cotton. 
HAY— 
North River shior’nc........8 100 B 


HEMP AND JU rE— 


American dressed..... ...... 8 ton. 175 30 15 
America. undressed, ................130 W ores Op 


Roussia, ClOAD ........ wcceeecces gold.45 90 @210 00 
Lcamliam.....ccccce *eeeeee see eeee « 20 235 
Manila... eeeeeeCeeee ee *ee ee o~ eb e 
é 
Jute eeeee saeterarseasenes seseee = 
HIDES— 
"Tapeenben. Ayres,selected. ¥dgold 
ntevid do.... 
Corrientes,” Ctra. 
Rio Grande, SO.cc0. .” 
Orinoco, Ges ~ 
California, Sivccs.... 
Matamoras. do “ 
: a > epalaaiameas Ay, selected od 
ileses +." 
California, Gliese * 





do. 
Calcutta kips, dead slang. 
Calcutta, buffalo.. seeeeereeetes ae 





HOPS— 

Kew rs a tO MO...6 cccceee 
tO prime ....... cece 

Seluen meteetsaetksnsasstaenebinneh 06 
(Nisconain idk mhannatidiande maecnaes snes 
Tomtinan atl es 0 20e thanabin 

INDIA RUBBER— 
P en ee. ssceccceecs seeeeee ceccenecs 
Para, co ‘eee @eee*' eee eee eeees eee eee 
men i ly socnaa, auto. eceesoeses 
Guayaquil, p-eseed, strip... coccces eos 
Panama strip........... 06d Secosedecnce 
Carthagena, pressed........:.-.cee 
Nicaragua, sheet. .........cccccccccees 
Nicaragua, a eetereeen . 
AEE ere 
Honduras, sheet... Sestace gewndwesee ° 

IRUN-- 


Pig, American, No.1........ .® ton. B 00 
7 UO 


Pig, Amencan, bho.2 Seeeeeeseeee tees 
Pig, American, > aot aa eecee eevee 


Pig, ROGCOR «ns dcnéccee eeeee eee tes = 30 3h E 
Bar, Swedes ,ordinary sizes. -®ton. 18 00. @132 
Scroll b -10@ 


TORO PU ROU ESE OS ORCC Oe eee . 


ro 
Hoop, 16x. No.22to1&:kxi8&!4 “ 

Sheet, Kussia..... ......- 01d. FB 
Sheet. —- double & treb “~ com. 


Is, American.......... ton, cur. 33 0 @ 36 C0 
Steel raile, ‘americaa.. beet concceresses 


LEAD— 
Ordinary foreign...... # 100 Ibs, gold : 314@ 6 40 
Domestic, COMMON. ......ee0e0:- cur. 
Bar (discount, 10 p- c. Jeeee jeeger # DB. 
eet eeeeeeeeeeeeee 
LEATHER— 
Hemlock, Buen, A’res, h.,m.&1.8B,. 
+s California, h., m. @1...... 


“- men hide, h.,m. ai... eee 


ro 
Slaughter creo. po deeqgedeesacntsets esed 


Oak, rough eesese «08 @evesee ee ereeeces 
fexas, CTOP. coescccseevecsccsecsecetees 
MUOLASSES— 
Cuba, clayed . -8 gal. 
Cuba, Mas. Tefin.gr’ds,50t est. « 
do do grocery graces. “* 
BAFURSOSS 2 vce cccccccscs eeereee | ™ 
Demerara .........0+ sovdeticne 
POPCO Bes -x0vsesccnen enmcee 
W. O., com. ‘to.prime...... PA, 
NAVAL STORES— 
Tar, Washington eeeeeeese iresne® bbl. 
ar, he ~seseeny eesesoe © 00 sece 
pen GEE cascnecdcacscececesic ake 
Spirits tar piscdes+soute 


# gal. 

Rosin, strained . to good sird.% obi. 
ood No. ad 
ee ete No. ge good lo ; a 


“ te net toextrarue.. “ 
+6 windo glass.. eeeee *ece as 


NUTS— 
Almonds, Jordan shelled........8 Ib. 
Brazil 


Filnerte, Sicil Coden Dedecctmmee 

Walnuts, Naples... Ridekenedbesee acs 
OAK UM—Navy,U.S. Navy & best BD. 
OLLS— 

Cotton seed, oh pen ee gal. 

Olive, in casks # mipeses oo 


Linseed, casks an se ponte: 3 
Menhaden, crude Sound..... * 
ae sags No. 1 to extra...... “™ 








Vhele, bleached winter... a 
Whale, crude Northern.... .. bs 
Sperm, cr ee a 
Sperm, bleached winter...... “ 
Lara onl, mos. { ene &...:5:.. °™ 


OIL CAKE— 
City, thin oblong, bags, zol¢, ® ton. 33 00 


Western, thin oblong (Dom. } cur * 





PETROLEUM— 
aca: oP ROE bial sdeuaenases tia 
C she eeeaeeeeaee 
Refine eeertees eeeereerceos 
N apht oe City, bbls. feeee eeeesee - 








PROVISILONS— 
Pork, mess,spot.......... eooee @ DDI, 
Pork, extra prime,new......... “ 
Pork, prime mese, West..... ice 
Beet, family mess ...........00. ™ 
Beef. extra mess, Sew Oe oS 
Beef heins, Western . eeeeeg eevee - 
Bacon, City long clear,........8 ® 
Haas. SUROVEE: .0. accccscvvceccee ™ 
Lard, City STLCAM 000 ccccccsvcere - 


RICE— 

Carolina, fairto prime........ eee D. 
Louisiana, fair to prime........ “ 
Rangoon, in bond ......... Ke” 
Patna, auty paid.......... a: 





SALT— 
gg a agape suebenbeunese acide bush. 


ti oa 
Liverpool “Ashton’s fine... ge ) sack. 


SALTPETRE— 
Refined, pure eeeeeeeeeeeseeeeeene 8B 
de ie adiecmecedell 100 ib.gold 
Nitrate soda........+: 
siLK— ' 
Usual reel Tsatleez, No. at panacea 
Ueual reel Tayvesaams, No. 1........+. 


a.roaala ees, 
avVvwsvws e@eee*eeeaeve 


Re-reeled Congoun, No. ‘AG ebiear™ ene 
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, Pulled.. 
alifornia. Spring Cii _ 
“aati vesataseint 


RX 
e6@e 6 
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Heavy goo -# to 
Corn,b'lk & bes. ¥ Sa: 
Wheat, balk & ee: 


t . 5 
Pork........¥#0Dl..... 8 





r+ @Geeeee+ — Bb. 


Slover, New York tors 
Timo y, Snipa, *“@e@reeeteeee onéaun vane. 1 
“es + ainmeentsesoamere 


reign 
Flaxseed, American, rough... ....- 
utta.....8 56 ®. gold, 
Bombay......2 a a gid. 


Seeeeetseeeeeeee * ee 00 B.gold. 
Demaues. common.. occcescceces CUPe 


muppet + ms eanom vocces.e@ DB, gOld 


BIDBAPOTE....04040.-+e00, ee 
h t eeee re eereeeeeeeeeeee 
cassia, China Lignea........ etecce- cece 
Bata eeeeeae > . >. eeeeee 
Ginger, oe eeeeeee eo Seeeeeee tees 


Nutwegs, » Batavia and Penang... cos 


RITS— 
Brandy, foreign gaat > bac 
Rum—Jam., 4th proof ......... 

Pe aati 3d —— bisected MEAS #2. 


i eee ee ee | 2 oe | 





American Germar spring..... tansees 


0UGAR— 
— to common refinirg....# D. 


“ee ee eee ee eee eee eee eee 


me 
Porto Rico. refin, fairto prime “ 


ayed, Nos. 10@12....... * 
, Nos. 7@Il13.. “* e080 ef pe 


eer ee eee eeeeeeeee 


a sae aaa ned.Useewt<a 





.cur. 8b 


e®eetee eer eeeeeee eeee 


Imperial, Com. to TOIT ..creccee cece 


ne, eeeeeceaeeneeeeee eee 


Rewates tofinest...... 
Eyson Skin. & Twan..com. to fair. 
Sup.to fine.......... 


. fineto finest.. ... 


Mx 
Gansleced J apan ,Com. to tair...... 
ao 8 t 


do E 
Oolon :, Common to LAIT ceeee++-seees 
d - Superior tofine............. 
do Ex fineto finest...... 
do Choicest. eeeeregaeer ee eeeeeee _* 
Souc. & Cong.,Com. CO FEBeccccccccs 
do Sup’rto fine.......... 
Ex.fineto sopeapuRanar, 
Choicest....... se. 


on get pebeenaesedene ome. oD 


eeerteeeereeeeares 


ates, i a eee was 
Se mph od COFNE..ccccccces 


Kentucky a DeAVY..... Seows OO 
Seed leat—New Eng. wrappers" "76 
°o 


fillers, "75-"16 . 


Pa. assorted lots, "75-"76 ....... winniet 
Yara, Land IIc ng; -inepaneialia 


*®eeseeeeae*teeevene 


Oo fin 
Manufac’d, in bond, inci work.. 


rig t WorkK.......- 


1 RSS RAC ¥D 
American, Noe. E @ Dive 
Bxtre,Pulledens-ss. 


F interior... *eetceeeeeeeoeeeeee 





haw 


S uth baw, ’Merinc, "nw Sabet 
Cape Good Hope, ‘anw 





haa 





Texas, medium, Eastern.....-..-- +. 
Smyrna.unwashed ....... ... gold. 


o~- STEAM.-—~ 


Cote treemeneug “E" 8. d, ee 
WB. cccccecose eee 
Fi 2 bb. 26 @ 
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Commercial Cards, 


Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENTS, 


Siong Kong, Canton, Amoy, Foochow, 
aghat and Hankow, China. 


Beprosentet b 
‘ORBES, te 





. W. POMEROY JR., 


MUnRAY 
+5 106 Water ST.,N.Y 


# CENTRAL STREET. 


Hong Kong & Shanghai 


Banking Corporation, 


Head Office, Hong Kong. 
Represented by 
8. W. POMEROY Jze., 106 Water Sr., N. Y. 


Charles E. Parker, 


COMMISSION MERCHANT, 


14 Exchange Place, BOSTON. 
Post Office Box 2,634. 











OtyepHant & Co., 
COMMISSION MERCHANTS, 
Kong Kong, Shanghai, Foochow and 
Canton, China. 


REPRESENTED BY 
OLYPHANT & CO., of China, 


104 Wall St., New York. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
The Jobbing Trade ONLY Supplied. 


E.R. Mudge,Sawyer&Co 


AGENTS FO 
preentngtes Mills, phensoen Mfg Co.. 
Burlington Woolen Co., 
Ellertom New Mills 
Atiantic Co ton Mills, 
parent > Victory Mtg CO ne 


Mosiery,_ Shirts ‘and Orawers 
Mills. 


m Various 
NEW yorRK” 


STON, 
& 4 WHITE STREET 15 CHAUNCZY 31 
PHILADELPHIA 


Jd. W. DAYTON, 230 CHESTNUT STRERZ. 


George A. Clark & Bro., 














-MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR Cu‘ER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C “ONTARIUV’ SEAMLESS BAGS, 

* AWNING STRIPES.’ 


Aliso, Agents 
tinited States Bunting Company. 
A ‘uli supply all Widths and Colors always in stock 
No. 108 Duane Street. 








W. A. EVANS. JAS. CAMERON. 


W. A. Evans &}Co., 


DEALERS IN STOCKS, 
$8 Broad Street and 34 New Street, 
NEW YORE. 
All active Stocks dealt inon one percent margin 
Commission 1-16 of one per cent on 10 shares and 
upwards 





A 


Insurance. 





Steamships. 


Pi a 


Direct Line to France. 


The Gencral Trans-Atlantic Company’- 
Mail Steamships, 
BETWEEN 
NEW YORK AND HAVRE. 


at Plymouth for the landing of Passengers. 
The splendid vessels on this favorite route, for the 
Continent—cabins provided with electric 


sail from aad No. 42 North River, foot of Morton st.. 
as follow 

*ST. LAURENT. Rgenenaeg hposin wen May 8, 10 A. M. 
LABRADOR, San nanet RAE PE we . May 15.4 P.M. 


CANADA, Fra . May 22,4 A.M. 
PRICE OF PRS AGE i ix GOLD y including wine): 
To Havre—First cabin, $100; second cabin, $°5; third 

cabin, $35; steerage, $26—including wine, be ding and 

uten sils. 
outh, London or any railway station in 

En To Fiym First cabin, = to $100, according to accom- 

medation ; second cabin 1, $0 5 third cabin, $35, steer- 
e, $27, including everyth ng as above. 

“cern tickets at very reduced rates, available 

arenee England and France. Steamers marked thus 
‘o not carry steerage passengers. 

or passage and freight apply to 
LOUIS DE BEBIAN, 


Agent, 55 Broadway. 


Ge Atlas Mail Line. 


BI-MONTHLY SERVICE TO JAMAICA, HAYT! 
COLOMBIA and ASPINWALL, and to PANAMA and 
SOUTH PACIFIC PORTS (via Aspinwall.) 

First-class, ¥ et pyweres, ron screw atéamers, from 
Pier No. 51. h Riv 

For ikeaaeson, (Jam.) and Hayti. 
Py Sa KTNA . -M«y 16 
For Hayti, Colombia, Isthmus of ‘Panama and South 
Pacifie Ports (vix» Asrinwal ), 
Bees suis. omen ——— | CLARIBEL.. May 15 

Superior seas ig assenger ac commodaticn. 

PiM, FORWOOD ‘. (o., Agents 
0.56 Wail. treet. 


THE OLD RELIABLE 


Stonington Line 


FOR BOSTON, 
AND ALL POINTS EAST. 

Not a Trip Missed in 7 Consecutive Years. 
THE ELEGANT STEAMERS 
STONINGTON and RHODE ISLAND. 
5 P.M. 5 tomy ag Pier 33, North River, foet of 

sire 
Hereafter the STEA “BO AT hare J TRADE WILL 
LEAVE S'tONINGTON AT 4 . M. 
State-rooms and tickets secured at 363 ft, and 
atall offices of Westcott Express Company in New 


York City and Brooklyn. Also tickets for sale at all 
hotel ticket-offices. 


PROVIDENCE LINE. 
FREIGHT ONLY FOR 


Providence, Worcester, Nashua and 
all Points North. 


Steamers leave. 
5 P. Mi. Daily Ba RA Pier 29 North River (foot of 


War street.) 
Freight taken via either line at lowest rates. 
D. 8. BABCOCK, President. 
L. W. FILKINS, General Passenger Agent. 
OF A BM TET 




















Miscellaneous. 
Smith’s Umbrellas. 
GINGHAM, any size.... ..... .2eecceeees $100 
GUANACO, patented .. .................. 200 
SILK, paragon frame..... Siidelacadice intatng ae 


Fine Silk Umbrellas in great variety. 
Umbrellas and Parasols to order & repaired. 


36 Fulton Street, near Pear! Street. 
150 Falton Street, near Broadway. 
104 Broadway, near Pine street. 

1188 Broadway, near 29th street. 
405 Broadway, near Canal street, 


Established A.D.1802 











JOSEPH GILLOTT’S 
STEEL PENS. 
Sold by all dealers throughout the World. 


McAlister & Wheless, 
COrtToN 
COM MESSION MERCHANT 8, 
NASHVILLE, TENNESSEE. 
Special attention an eres to Spinners’ orders. Corre 
—- solicited 


REFERENOES.—Third and ph tpn Ww Bank ; 
and Proaristers of Tus CHEONI en 
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OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co. 


New Yor«E, January 23, 1878. 
The Trustees, in conformity to the Charter of the 
Company, submit the following Statement of its 
affairs on the 3ist December, 1877 : 
Premiums received on Marine Risks 
from ist January, 1877, to 3ist De- 


GUO 6 occ che cicc dic eeisads $4,710,665 83 
Premiums on Policies not marked off 
ist January, 1877...............: «-- 2,040,362 61 





Total amount of Marine Premiums. $6,751,028 44 


No Policies have been issued upon Life 
Riske, nor upon Fire disconnected 
with Marine Risks. 

Pr:miums marked off from ist Janu- 


ary, 1877, to 3ist December, 1877.... $4,902,881 08 
Losses paid during the 

same period........... $2,565,890 27 
Returrs of Premiums and 

Expenses. ..$947,923 86 . 


The Company has the following Assets, viz.: 
United States and State of New York 

Stock, City, Bank and other stocks .$10,565,958 00 
Loans, secured by Stocks and other- 


GR iON Abas cKcnvans chu Kaeswes .00 - 1,168,200 00 
Real Estate and claims due the Com- 

pany, estimated at..........cccccee 617,436 01 
Premium Notes and Bills Receivable. 1,764,393 63 
SeNEEE We Hides k ee: dbdeneseneds vec 255,364 02 





Total amount of Assets ........... $14,366,351 66 


Six per cent. Interest on the outstanding 
certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after 
Tuesday, the 5th of February next. 


The outstanding certificates of the issue of 1874 
will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tues- 
day, the 5th of February next, from which date all 
interest thereon will cease. The certificates to be 
produced at the time of payment and canceled. 
Upon certificates which were issued for gold pre- 
miums, the payment of interest and redemption 
will be in gold. 


A Dividend of Forty per Cent. is de. 
clared on the net earned premiums of the Company 
for the year ending 3ist December, 1877, for which 
certificates will be issued on and after Tuesday, the 
7th of May next, 


By order of the Board, 
J. H. CHAPMAN, Secretary. 


TRUSTEES: 
J. D. Jones, Charles Dennis, 
W. H. H. Moore, Lewis Curtis, 
Charles H. Russell, James Low, 
David Lane, Gordon W. Burnham, | 
Daniel 8. Miller, William Sturgis, 
Josiah O. Low, William E. Dodge, 
Royal Phelps, — Thomas F. Youngs, 
C. A. Hand, John D. Hewlett, 


William H. Webb, 
Francis Skiddy, 
Adolph Lemoyne, 
Charles H. Marshall, 


Charles P. Burdett, 
Alexander Y. Blake, 
Robert B. Minturn, 
George W. Lane, 


Robert L. Stuart, James G, DeForest, 
Frederick Chauncey, Charles D. Leverich, 
Horace Gray, \ Edmund W. Corlies, 
John Elliott, William Bryce, | 
William H. Fogg, Peter V. King, ‘\. 


Thomis B, Coddington, Horace K. Thurber. 


J. D. JONES, President, 

CHARLES DENNIS, Vice-President. — 
W. H. H. MOORE, 2d Vice-President. 
A. A. RAVEN, 3d Vice-President, 
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